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THE BUSINESS SITUATION
Robert B. Williamson
Economic conditions in Texas and the nation as a whole
during the early fall of 1968 continued to reflect rapid
growth and to show a good performance in terms of some
other major economic objectives, such as full employment
and the assurance of minimum levels of living and eco-
nomic opportunities for an increasing proportion of the
population. Even the nation's balance of payments regis-
tered a small surplus during the third quarter, the first
surplus since the second quarter of 1965. The economic ob-
jective being served the least advantageously was price
stability. A few of the most recent trends and short-run
forecasts point to somewhat slower gains in economic ac-
tivity, accompanied by a slight lessening of inflationary
pressures during the next few months; but the generally
accepted outlook is for the pace of economic growth and
inflation twelve months from now to be little different
from the rates recorded during most of 1968.
The index of Texas business activity computed by the
Bureau of Business Research from bank debits to demand
deposits in the state's largest cities was at a record high
during Octqber and was rising at about the same rate as
in the spring six months earlier. During the first ten
months of 1968 the index of Texas business activity showed
an annual growth rate of 14 percent.
Industrial production in Texas grew at a somewhat
slower pace during the first ten months of 1968 than did
total business activity, and the trend of Texas industrial
production has been about level in the past few months.
Even so, the growth rate for the year has been greater
than that for national industrial output. The nearly side-
wise movement in Texas industrial output during October
IN TEXAS
was accompanied by a fractional decline in industrial elec-
tric-power use and by slight increases in manufacturing
employment and average hours of work per factory em-
ployee and in crude-oil production and refining. The na-
tional climate appears to be favorable for industrial pro-
duction, especially for manufacturing, for the next several
weeks. Total output was back on an upward trend during
October. In the important automobile industry production
schedules remained high despite some slowing of new-car
sales during October and early November. Sales during
mid-November, however, showed new strength. Steel out-
put apparently has resumed its growth and new orders to
durable-goods manufacturers as a group have been rising
faster than shipments during the past few months.
Production in agriculture is also registering selective
gains and national net farm income for 1968 is expected to
be higher than last year, although not as high as the 1966
level. Texas grain production is forecast to share in a pro-
jective national increase despite an expected decline in the
Panhandle's grain-sorghum crop due to bug infestation and
hail damage during the summer. The number of cattle on
feed lots has been trending upward in the state in response
to increases in beef prices and declines in feed costs.
Business investment demands have provided a relatively
firm support to general economic activity in the nation
thus far during 1968, although the projected 4.4-percent
national increase in expenditures for new plant and equip-
ment for the year is below earlier expectations. Business
inventory investment throughout the nation in the first
three quarters of 1968 averaged 13 percent higher than in
1967. Comparable state data are not available, but data on
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the value of urban permits for private nonresidential build-
ings in Texas indicate a decline in this type of investment
spending in the state during the first ten months of 1968.
Nationally this component of investment spending shared
in the general increase. The Texas index of total nonresi-
dential building authorizations, including both public and
private buildings, registered an improvement during the
month of October; but for the January-October period it
averaged 9 percent below the level a year earlier, largely
because of declines for industrial plants and educational
buildings. Since these permit figures do not include build-
ing activity outside the city limits, they often seriously
understate the level of industrial plant construction within
the state, and they undoubtedly sometimes fail to indicate
the true direction of changes in the state total of industrial
construction. The same statement applies also to other
types of nonresidential buildings, but the degree of under-
coverage is generally less for the other types.
The prospects for future levels of new-plant and equip-
ment spending, according to a private national survey con-
ducted this fall, indicate a fairly flat trend between now
and mid-1969 to be followed by a fairly sharp rise, which
will increase total spending in 1969 to about 8 percent over
the 1968 level. T he greatest relative increases are planned
by nonautomotive transportation equipment manufacturers,
including aerospace companies, and by building-materials
producers. Such strength in investment plans is somewhat
surprising in view of the current status of factors pre-
sumed to influence business investment. The use of produc-
tion capacity nationally had declined at last report to a
little more than 80 percent, which is the lowest level in
over five years. At the same time, the interest costs of
financing investments are high; the growth of corporate
profits has slowed; and the new surtax has raised corpo-
rate and personal tax levels. These seemingly adverse in-
fluences apparently are being offset or minimized by other
considerations. For one, an operating rate of over 80 per-
cent is still high, and because of the steady gains in busi--
ness during the past few years, investment spending is not
affected as much by short-run changes in operating rates
as was once the case. In some instances utilization of plant
capacity is being held back, not by low demand, but by a
shortage of operating workers. These worker shortages
plus rising wages provide a stimulus to labor-saving in-
vestments. Also encouraging to business investment are
the anticipations of further sales growth and higher capi-
tal-equipment costs later on. Some reports also suggest
that businessmen generally are counting on a slowing of
the war in Vietnam and a reduction or elimination of the
surtaxes which are scheduled to expire next June 30.
Private investment spending for residential construction
has provided an especially important contribution to total
demand in Texas during 1968. For the first ten months of
the year the value of urban permits issued for residential
building in Texas was 29 percent higher than a year earlier.
Leading this growth was a near doubling in the value of
authorizations for apartment buildings. The corresponding
growth for one-family dwellings was a modest 5 percent.
The seasonally adjusted index of residential building au-
thorizations in Texas continued to rise in October and sur-
passed the record high set in July to reach a new record
high equal to 182 percent of the 1957-1959 base-period
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average. This latest gain was led by one-family dwellings.
Apartment-building authorizations decreased from Septem-
ber but remained well above the year-ago level. New
private-housing starts throughout the nation have not
demonstrated quite as much push as the indicators of new-
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i3USLNES-ACT9VITY INDEXES FOR 20 SELECTED TEXA.S CITIES
tAdjusted for seasonaI variation
Year-to-date
Oct Sep average
Index 1968 1968 1968
Abilene..........143.3 134.6 134.2
Amarillo ... 215.0 200.6 192.0
Austin...........361.9 324.8 266.1
Corpus Christi .. 6. 144 156
Corsicana ... 162.6 160.4 160.2
Dallas............302.9 266.9 259.7
El Paso ....... 158.7 142.1 139.2
Fort worth .... 181.4 187.4 169.6
Galveston ... 117.3 139.8 129.1
Houston..........260.9 247.9 234.9
Lubbock ...... 767 191 160.3
Port Arthur ,.... 114.6 111.9 112.8
San Angelo .... 163.7 161.1 157.4
San Antonio .... 216.0 194.7 195.6
Texarkana...259.1 245.3 235.4
Tyler ... .. . ..... 182.6 166.6 159.7
waco............194.7 174.8 173.9












































home construction for the state. National starts have been
on a level trend since early in the year and showed a slight
decline during October. The maintenance of national starts
during the summer at around a 1.5-million annual rate was
surprising to many observers, however.
Government fiscal and monetary policy actions are po-
tentially very important to business trends and prospects
at both state and national levels. Largely because of mone-
tary policy restraints, coupled with federal government









during recent months. Most short- and long-term interest
rates have been trending up after their summer declines.
Another indication of restraint is the fact that the money
supply was permitted to grow at an annual rate of only
about 2 percent during the three months ending in October,
in contrast with the much more expansive rate of nearly
9 percent in the second quarter. Two other restraints, the
federal government's surtax and cuts in expenditure, have
helped to reduce the potential stimulus from govern-
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eral government deficit on a national income-accounts basis
at $3.4 billion in the third quarter, compared with $10..2
billion in the second quarter. Growing surpluses are pro-
jected for the remainder of the current fiscal year, which
ends next June 30. On the expenditure side the present
budget calls for a leveling of federal government spending
with a possible decline during the first half of 1969. The
increasingly restrictive monetary and fiscal policies and
the inevitable lag in their effects are the principal reasons
for the general expectation of a slowing in overall eco-
nomic growth between now and mid-1969.
Government policies are a major factor of uncertainty at
the present time, however, because of the impending
change of administrations and because of the possibility of
a large cutback in military spending should negotiations on
the Vietnamese conflict prove successful. The now expected
resurgence of economic growth in the second half of 1969
might be held back by the Nixon Administration to contain
inflation and to protect the nation's balance-of-payments
position. An end to the war in Vietnam could result in a
savings of as much as 20 billion dollars per year in military
spending, but the economic effects of such a reduction in
spending would be minimized by the probable spreading of
any reduction in spending over several months and the
expected offsetting increases in other military and non-
military spending by the government and the private
sector.
The result of the autonomous spending increases for
various types of private investment and for government
programs has been to raise total employment, personal
income, and consumer spending throughout the nation and
within the state. Nonfarm employment in Texas during
the first ten months of 1968 averaged 5 percent higher than
a year ago, an unusually high rate of growth. As a conse-
quence, Texas unemployment was reduced to only 2.4
percent of the civilian labor force in October, which is
slightly less than the rates of the previous month and a
year earlier. The largest year-to-year increases in employ-
ment within the state as of October were within the large
government and services-industry groups. The next largest
increase was in manufacturing, with nearly half of that
increase occurring in aircraft and other transportation
equipment manufacturing. The personal income total in
Texas during the first three quarters of the year grew at
an estimated annual rate of around 10 to 12 percent. Em-
ployment and income growth trends for the nation have
been more moderate with the personal-income growth for
the nation ranging around 8 to 9 percent during the same
nine-month period. Available personal-income data for the
nation for the month of October indicate a slowing in the
growth rate.
Consumer spending was maintaine d at high levels in
both the nation and the state during the summer, despite
the imposition of the federal surtax on personal income
beginning in July. The main impact of the surtax on
consumers appeared initially to be a reduction in their
savings rate. By September and October, however, retail-.
sales trends began to soften, with the result that the
seasonally adjusted trend of retail sales for the nation was
about level from July to October. Texas retail sales in
October were up on an unadjusted basis, but if seasonally
adjusted totals were available, they probably would show
344
a decline in Texas retail sales from September to October.
The important automotive category showed a month-to-
month sales gain well below the normal increase for Oc-
tober and several major categories of nondurable goods
stores likewise registered below normal seasonal gains for
the month.
The outlook for consumer spending over the next several
months is not especially bullish. Purchases of automobiles
and some other consumer durable goods were at abnor-
mally high levels during the third quarter of 1968, due in
part to buying done to beat expected price increases. These
sales probably borrowed from future sales to some extent.
Not only is the surtax apparently beginning to have an
effect on consumer spending, but taxation will be even
more discouraging to consumer spending after the first of
the year. Social security taxes increase January 1 and
many taxpayers will have to pay the retroactive part of the
personal-income surtax by next April 15. The surtax be-
came effective April 1, 1968, but withholding rates were
not increased until July, 1968. The latest surveys of con-
sumer attitudes and spending plans reinforce the prospect
for a slowdown in consumer spending. The largest cutbacks
in purchasing plans for the first half of 1969 occur in pur-
chases of new automobiles and new homes.
Serious inflationary pressures have been one result of
the strong economic demands experienced thus far during
1968. Available data for consumer prices indicate that the
annual rate of increase in the cost of living has been
around 4 percent in both the nation and the state dur-
ELECTED BAROMETERS OF TEXAS BUSINESS
sc -Adjiustd far seabsona1 v fration.-1V Ia -~ lfleY
Percent change
Year-to-date
Year-to-date Oct 1968 196r8
Index 1968 196e8 196r8 Sep 1068 1967
Texas business activity 245.5* 216.1* 217.2 14 14
Crude-petroleum
production............109.0* 108.6* 113.7 ** 2
Crude-oil runs to stills 129.2 128.6 132.1 ** 6
Total electric-power use 229.5* 239.0* 224.7 - 4 9
Industrial electric-power
use....................205.8* 207.2* 200.8 -- 1 9
Bank debits... .. .. . ... ..267.9 235.7 235.7 14 17
iansurance...........264.6 223.1 223.5 19 17
Building construction
authorized.............209.6 171.2 171.8 22 10
New residential...182.0 167.8 153.5 8 29
New nonresidential . .253.0 160.4 199.4 58 - 9
Total industrial
production............169.4* 168.9* 167.9 ** 8
Miscellaneous freight
car-loadings in S.W.
District . ... .. .. .. . ... 87.4 83.0 54.9 5 3
Total nonfarm
employment...........140.4* 139.3* 138.0 1 5
Manufacturing
employment...........1457* 145.1* 144.1 ** 6
Total unemployment . . 67.8 71.6 71.1 - 5 - 3
Insured unemployment . .42.6 38.8 41.5 10 - 15
Average weekly earnings-
manuf acturing .... 141.6* 139.9* 138.3 1 8
Average weekly hours-
manufacturing ... 100.7* 100.4* 101.0 ** **
.*.Preliminy
** Change is less than one half of 1 percent.
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ing 1968.. The increase in the consumer price index in
September, however, slowed somewhat,. Wholesale prices
also weakened in August and after another increase in
September held steady during October. The weakness in
wholesale prices was due largely to declines in farm and
food prices. Industrial prices continued upward across a
broad front through October. Most forecasts call for an-
other increase in consumer prices during 1969 at around
the current 4-percent rate.
The standard economic forecast for 1969 that is begin-
ning to emerge points to a slowing in economic activity
from now until mid-1969 with a strong resurgence during
the second half of next year. For 1969 as a whole GNP is
expected to total around $915 billion, compared with the
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Percent change
Oct Oct 1968 Oct 1968 Jan-Oct 1968
Type of store (millions of8dollnars) Sepro1968 Oct 1967 Jan-Oct 1967
Total..........1,675 7 12 11
Durable goos . .. 656 15 19 18
Nondurable goods ... .1,019 3 9 7
p Preliminary.
* Bureau of Business Research estimates based on data from the
Bureau of the Census.
.# Contains automotive stores, furniture stores, and lumber, building-




Number of Oct 1968 Oct 1968 Jan-Oct 1968
reporting Normal from from from
Kind of business stores seasonal * Sep 1968 Oct 1967 Jan-Oct 1967
DURABLE GOODS
Automotive stores . .... 316 44 18 20 18
Motor-vehicle dealers . .184 19 20 18
Furniture and household-
appliance storest ... .141 15 - 4 1 12
Furniture stores. .... 88 1 - 2 11
Lumber, building-material,
and hardware dealers 199 ** 15 28 20
Farm-implement
dealers .. . ... . .. .. ... 20 28 35 17
Hardware stores. .... 52 ** 7 1
Lumber and building-
material dealers . .. .127 15 30 22
NONDURABLE GOODS
Apparel stores...........255 15 3 8 7
Family clothing stores 41 10 13 2
Men's and boys' clothing
stores................ 53 7 12 14
Shoe stores............. 50 - 5 1 7
Women's ready-to-wear
stores................ 86 1 7 8
Other apparel stores . . 25 13 9 13
Drugstores...............161 4 4 6 6
Eating and drinking
placest..............138 -- 1 - 3 5 5
Restaurants.......... .. 93 -- 4 5 6
Food storest .. . .. ... .. .. 203 ** 1 6 8
Groceries (without
meats)....... ...... ... 64 - 4 6 6
Groceries (with
meats)...............131 2 6 2
Gasoline and
seervicer stations . . . .1007 5 - 3 10 
11
storest. . .. . .. ... .... 217 20 10 11 12
Full-line stores ..... 124 4 17 15
Dry-goods stores. .... 50 - 1 8 5
Department stores . . . . 43 13 10 12
Other retail storest . . . . 245 - 4 9 15 8
Florists. .. . ... .. .. .. .. 53 17 17 13
Nurseries. . ... . ... .. .. 18 12 31 11
Jewelry stores .. .. .. .... 33 - 7 4 8
Liquor stores.. . .. . ... 21 6 8 3
Office-, store-, and
school-supply dealers 35 5 18 8
* Percent change of current month's seasonal average from preceding
month's seasonal average.
t Includes kinds of business other than classifications listed.
** Change is less than one half of 1 percent.
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expected total of $860 billion for 1968. This would repre-
sent a gain only about 2 percentage points less than the
nearly 9-percent increase expected for the current year.
Some details of the standard forecast are a higher level of
unemployment, continued inflation at about the 1968 rate,
federal spending up by a very little, state and local govern-
ment expenditures increasing by about 10 percent, total
consumer spending up but with automobile purchases down
from 1968, business plant-and-equipment investment spend-
ing up between 4 and 8 percent, business inventory spend-
ing down from the 1968 levels, and residential building
up moderately. Although a few forecasters expect an actual
recession between now and the middle of 1969, the gen-
erally accepted outlook is for nothing worse than a slowing
of economic growth during the next several months fol-
lowed by rapid acceleration during the last half of 1969.
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TEXAS CIVIL AIRPORTS: A GROWING NEED
By Max Daggett, Jr.*
On a recent flight to San Antonio's International Air-
port the author was forced to put his private craft in line
behind five other approaching airplanes to land, even with
parallel runways in use. Thus, the basic problem at Texas'
few major airway hubs-Dallas, Houston, San Antonio--
is heavy traffic in airplanes, automobiles, people, and
cargo, a problem created by success. The smaller hubs and
nonairline airports, in varying degrees, are still faced with
the contrasting problem of developing enough traffic to
enjoy a first or fuller taste of success.
Yet the big, and urgent, problem in Texas is providing
airport services for the rapidly growing use of aircraft,
commercial and private. The towns which can provide air-
port service will be the towns which will profit from the
certain and rapid increase in air transportation of all
types.
These towns will possess a decided advantage in attract-
ing new industry. A business magazine' dealing with fac-
tory relocation lists twenty-six considerations in selecting
a new plant site. Two of these twenty-six are: (1) airport
facilities for the company plane and (2) access to sched-
uled airline service.
Decentralization of industry at a still increasing rate
has focused new attention on the adequacy of Texas air-
*Max Daggett, Jr., of Dallas, former research and design engineer,
has been active in marketing for more than fifteen years. He is cur-
rently interested in industrial and aviation marketing, working in the
latter area as a consultant. He is a Registered Professional Engineer
and a licensed aviator.
"The Right way to Pick a New Location," Business Mancgement,.
Vol. 34, No. 1 (Anril 1968) p. 41.
ports, the large, the medium, and the small. A travel-
dependent company in Pittsburgh, for example, may take
an objective view in choosing a branch location in the
South or Southwest. An arc of 1,000 miles radius swung
from the home office passes near Lake Charles, Louisiana;
Lufkin, Tyler, and Sherman-Denison, Texas; Ardmore and
Norman, Oklahoma; and Hutchinson, Kansas. Other things
being equal, the location with the desired access to the
airways might be selected. Thus Texas communities are
competing for new industry not only with each other but
with communities hundreds of miles away in other states,
and the availability of airport facilities can be the deciding
factor.
Individuals and groups planning a holiday sometimes
apply similar selectivity when deciding where to go. The
airways provide the most practical access from major
population centers to remote recreational areas such as
Texas' Big Bend country, especially for short three- or
four-day vacations. Travel by other means would consume
most of the holiday time.
Texas is not unprepared to exploit these opportunities
for increased industrialization and tourism. A Federal
Aviation Administration report 2 shows that Texas leads
the nation in total number of civil airports. Next to Cali-
forniia, Texas has more paved civil airports than any other
state.
Table 1 classifies Texas airports to indicate their state
of development and overall usefulness. Based on the popu-
lation of the counties or standard metropolitan statistical
2FAA Stctistical Hcndbook of Avietion, washington, D.C.: Sup't of
Documents, USGPO November 1967. p. 9.
"Street side" of the newly completed Administration Building at Meacham Field, Fort Worth, now devoted mostly to general






CIVIL AIRPORTS IN TEXAS
Airports open to the public .......................................................... 484
Paved ............................................................................ 225
With instrument-landing aids............................. 75
With control tower ................ 27*
Without control tower........48*
With aircraft and/or personal services only.....112
Without aircraft or personal services ................ 38
Unpaved, with or without aircraft or personal
services.........----......-...................................................259
Airports not open to the public (privately owned
for private use only) .......-........................................................ 416
Total, allecivil airports ................................................................... 900
*These categories include the 29 airports receiving scheduled airline
service.
Source: U. S. Coast and Geodetic Survey Instrument Approach Charts ;
FAA Airman's Information Manual Airport Directory, Spring 1968;
Texas Aeronautics Commission's Texas Airport Directory.
Both airline and nonairline travelers are served by the International
Arrivals House, McAllen. Airport Control Tower rises in the background.
(Photo by McAllen Chamber of Commerce)
areas in Which the tWeny-nine airline airports are located,
approximately 75 percent of the Texas population has ac-
cess to some level of scheduled airline service. Fewer than
10 of the 187 active paved civil airports serve as home
base for all of the approximately 150 airline aircraft reg-
istered in Texas. An estimated 85 percent of the approxi-
mately 9,000 active, nonairline aircraft registered in Texas
are based on these paved airports. All of the civil airports,
tied together as a system, provide some degree of aerial
access to Texas cities, large and small, to remote towns,
'and to the hinterland.
Clearly, Texas is relatively well situated in terms of air-
craft landing areas in being. This large number of existing
landing areas is due partly to the proliferation of private
airports, partly to the number of airports inherited from
World War II military construction, and, in no small
measure, to new construction and improvements under
federal, state) and local government initiative.
The basic standard for airport accommodations is the condition that
your wife and children can be comfortable and safe. (Photo by
Virginia Daggett)
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Addison Airport near Dallas (above) is a leader among privately
financed airports along with well-established Andrau and newly
opened Spaceland Airparks in the Houston area. (Photo by Max
Daggett, Jr.)
Quantity of airports in place is only the foundation,
however, for an active and useful airport system. High
quality of service also is essential to effectiveness.
A comfortable and pleasant atmosphere, and adequate
personal facilities, must be provided if an airport is to
contribute to the state's attractiveness to industry and
tourists, or even to local travel. Several years ago a
speaker,3 well known as a sales motivator, told a national
meeting of airplane salesmen in effect, "Don't greet me
in a pair of greasy overalls, invite me into a so-called
airport office where the rest of yesterday's lunch is still
on the desk, and expect me to buy a $15,000 airplane, or
anything else."
To the credit and benefit of all concerned, the era of
"grime and grease" seems finally to be coming to an
end. Now wives and children are seen routinely at medium
and small airport offices, as well as in metropolitan air
terminals where they became accustomed to adequate facil-
3
Arthur "Red" Motley. President of Perede Megezine, speaking at






ities. It is heard more often now in trade circles that the
basic standard for airport accommodations is the mainte-
nance of conditions in which one's wife and children can be
comfortable and safe.
A look around Texas shows that at many airports
entrepreneurs and community groups have pulled away
from a plodding past and launched into positive develop-
ment for the future. But what about the airports still
remaining with inadequate facilities or service ? Table 1
shows thirty-eight paved airports with no service at all;
many of those counted as having service make only a
marginal offering.
Arriving at the airport and deplaning is only the be-
ginning of the trip for the air traveler visiting a Texas
community. His final destination is a nearby business or
resort area, a local residence or hotel; he needs readily
available transportation to get there. But before leaving
the airport, he may also need other facilities and services.
The minimum adequate level of personal service at air-
ports for people traveling on business or pleasure includes:
1. Rest room .
2. Waiting area with telephone
3. Courtesy car, taxi, or rent car
4. Snack foods or restaurant
If the traveler is flying his own airplane he will also
need the following aviation services as a minimum:
5. Fuel and oil
6. Aircraft storage
Among the larger and busier airports-except those at
major hubs--Amarillo, Austin, Corpus Christi, El Paso',
Lubbock, and Midland-Odessa are noteworthy for their
modern, well-attended facilities for both airline and non-
airline traffic. Outstanding smaller airports with con-
venient facilities for both airline and nonairline traffic
are located at Abilene, Bryan-College Station, Longview,
McAllen, and Tyler.
Among nonairline airports Addison-Dallas, Aransas
County, Andrau-Houston, Denton, and Meacham-Fort
Worth are outstanding. But most Texas airports, some of
which have just begun to come to life, have considerable
room for improvement and growth. Others are still dor-
mant and unexploited despite the existence of substantial
capital improvements standing ready for use. Finding
ways and means to activate these idle or underutilized
airports is a continuing challenge of major proportions.
In addition to the time-honored practice of farming
idle airport acreage, the development of nonaviation and
off-airport traffic has received varying amounts of atten-
tion. Some interesting options are motels, restaurants,
business offices, automotive sales and service centers,
light industry, mobile-home parks, golf courses, riding
stables, and other recreational parks. Some of these op-
tions are highly compatible, directly or indirectly, with
airport basic needs and activities.
What restaurateur, on his own, can offer diners an
added attraction as intriguing as a moderately active
airport just outside his window ? And today's diner may
be tomorrow's air traveler. What service-station operator
has a captive market like that consisting of the tens or
hundreds of cars parked and idle for one or more days at
any moderately active airport ?
A Texas legislator,4 quoted in a recent issue of the
Texas Aeronautics Commission Bulletin, points out that
civil aviation is basically a transportation system for
4
"The Honorable Ben Barnes," TAC Bulletin, Texas Aeronautics
commission, Vol. 5, No. 4 (March-April 1968), p. 1.
I
While it's "First come, first served" as far as air-traffic control is concerned, a few of the big ones can outweigh a lot of the little ones where
airport economics is concerned. But you must have adequate runways and other facilities to attract the big ones along with the little ones.
(Photo by Virginia Daggett)
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TABLE 2
CAPITAL EXPENDITURES ON PUBLICLY OWNED CIVIL AIRPORTS IN TEXAS
Source of funds Property acquired or nature of expenditure Period nearests million)
Federal government Acquisition and construction costs, WWII military surplus airports 1940-47 $114,000,000Other improvements to military surplus and civil airports, WWII 1940-47 25,000,000Federal aid to airports program, landing areas only 1947-68 61,000,000
Local government Matching funds for federal allocation, landing areas only 1947-68 61,000,000Terminal buildings and other facilities (estimate) 1947-68 36,000,000
State government Miscellaneous airports (includes some local matching funds) 1968 1,000,000
Private Hangars, offices, other facilities (estimate) 1947-68 32,000,000
Total investment, all sources, as of June 1968 $150,000,000
Federal government Allocation for landing areas, FAAP 1969 5,000,000Local government Matching funds for federal allocation, landing areas only 1969 5,000,000State government Allocation for miscellaneous airports 1969 1,000,000Local government Matching funds for state allocation 16 ,0,0Terminal buildings and other facilities (estimate) 1969 6,0,0Private Hangars, offices, other facilities (estimate) 1969 7,000,000All sources New airports, improvements to existing airports (estimate) 1970-73 450,000,000
Total investment, all sources, as of June 1973 $825,000,000
Source:aRecord at Febral Avwition Administration Regional Office, Fort Worth, and Texas Aeronautics Commission Office, Austin; estimates
people and goods and, as such, benefits every citizen of
the state Whether he flies or not. While the general public
may sometimes disagree, this statement suggests that
airports are broadly useful and important to the public
as a whole. It is in agreement with one of the conclusions
of a study of publicly owned airports conducted at Har-
vard Business School just after World War II." This study
found that publicly owned airports are sufficiently like
other public utilities that management policies related to
funding of investment, return on investment, and user
charges should follow those applied to publicly owned
facilities such as municipal warehouses, barge terminals,
and seaports.
Not always obvious are the many and varied sources
of operating income for a publicly owned airport. The
5
lBollinger, Passen, and McElfresh, Terminel Airport Financing and






Problems of success. Additional passenger loading gotes nearing completion, upper left ond lower right, just keep poce with increased traffic atDollos Love Field. Additional auto parking spaces, left foreground, are not yet under construction. (Rendition by Jock Corgan & Associotes)
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American Association of Airport Executives makes avail-
able to its membership periodic surveys of fees and
charges levied at public airports. In addition, specific
guidance is provided on developing and handling both
aviation and nonaviation businesses conducted at the air-
port. The National Aviation Trades Association, composed
of businessmen operating private businesses at public air-
ports, publishes an Airport Leasing Guide to assist its
members in negotiating workable leases-.
Possible sources of revenue for the publicly owned air-
port may be summarized as follows:
1. Rental from tenants occupying space in publicly
owned buildings
2. Ground rental from tenants erecting their own build-
ings and facilities on airport property
3. Landing fees collected from both airline and non-
airline traffic
4. Gallonage fees on fuel sold at the airport
5. Percentage of gross income paid by tenants conduct-
ing businesses on airport property
6. Auto parking fees
7. Miscellaneous income
As in any other constructive business relationship, the
arrangement between airport owner and tenant must be
equitable and mutually beneficial. Only under these cir-
cumstances can the airport be an asset rather than a
liability to the community as a whole.
The physical size and dollar value of the public-use
airport system in Texas is difficult to describe and com-.
prehend because of the variety of facilities, their scattered
locations, and the sources of funding. Table 2 lists cur-
rently available data for publicly owned airports only
(figures not included for privately financed airports open
to the public).
Before conclusions are drawn from the data in Table 2
several aspects of the information should be noted. Since
almost half of the expenditures to date were made during
the period 1940-1947, when land and construction costs
were relatively much lower than they are today, the
present replacement cost for the airport system is probably
half a billion dollars or more.
The figures shown in Table 2 do not include the cost
of navigation and communication systems installed at
airports by the federal government. (En route navigation
and communication aids, also installed by the federal gov-
ernment, are not considered to be equipment at the airport
site proper.) Finally, the estimate of future expenditures
by all sources may be low. The Dallas-Fort Worth Regional
Airport alone is expected to reach a final cost of $350 mil-
lion, and estimates have risen steadily while construction
has hardly begun. Clearly, Texas has a large airport
system in being and an immense one in prospect, but even
these generous airport facilities may not be adequate in
providing airport services to the potential air traffic in
Texas.
A planning criterion sometimes applied by the Federal
Aviation Administration for inclusion of a locality in the
National Airport Plan, a prerequisite for allocation of
federal-aid-to-airports funds, is that owners of at least
ten aircraft in that locality are situated more than thirty
minutes surface travel time from the nearest NAP airport.





The Texas index of total construction authorized leaped
38 points in October to 209.6 from its September value of
171.2. Only in August 1967 did this index register a higher
value (245.1).
The index of residential construction authorized reached
182.0, an all-time high. An increase of almost 100 points
(from 160,.4 to 253.0) in the index of nonresidential con-
struction authorized was impressive, but was not a record
month-to-month gain.
A 30-million-dollar increase in value of total construction
permits pushed October totals 17 percent above those of
September 1968 and pushed the January-through-October
value 10 percent above the level for the same period in
1967. Valuation of permits for three- and four-family
dwellings almost doubled during the nine months. Per-
centage decreases in valuation for the ten months when
compared with the same period in 1967 were registered in
the following categories of permits: amusement buildings
(-10), churches (-5), industrial buildings (-20), service
stations and garages (-7), hospitals and other institutional
buildings (-12), office-bank buildings (-6), educational
buildings (-23), stores and mercantile buildings (-5). It
appears that the last-named category is soon to receive a
big boost, however. Allied Stores, the parent organization
of Titche's and Joske's, has plans to build new outlets in
Dallas, Houston, San Antonio, and Austin. Leonard's of
Fort Worth intends to construct a new suburban store in
the Arlington-Grand Prairie area at a cost of $4 million,
and Target Discount Stores, a subsidiary of Dayton's-a
well-known Minneapolis department store-plans to build
several units in Texas, especially to serve the Dallas and
Houston market areas.
Apartment construction in Texas is more dynamic than
ever before.. At the current annual rate for January through
October new apartment dwelling units authorized in the
state by December 31 this year will number approximately
60,500, almost double the number authorized in 1967 and
almost triple the number in 1966.
If residential construction continues through December
at the rate it has maintained for the first ten months, ap-
proximately 100,000 new dwelling units for this year will
have been authorized by cities which report construction
data to the Bureau 'of Business Research. This number is
well above the 83,032 units authorized in 1963, the record
year to date. The total of 100,000 new units is all the more
of the Texas airport system, this criterion might be re-
phrased to state, "An active airport open to the public
shall be located within thirty minutes driving time of
every incorporated town or city with a population of 2,500
or more."
When that goal is achieved, Texas will have gone far
toward use of the airways, not only for the convenience
and profit of her citizens, but as an inducement to bring
more industry and tourists to Texas.
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impressive when it is considered that this figure includes
reports which cover only about 75 percent of the popula-
tion of the state. An estimated 5,000 units built in small
communities and rural areas which do not report statistics
to the Bureau should lift the total to near or to slightly
above 105,000.
Texas apartment construction is especially dynamic be-
cause of the high rate of family formation, the desire of
many families to live close in to their places of employ-
ment, the conveniences of apartment living (for example,
the typical tenant assumes no responsibility for lawn care
RESIDENTIAL BUILDING AUTHORIZED IN TEXAS*
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or repair of structures), and most importantly, the more
efficient use of expensive land, through construction of
multistory apartments as compared with the relatively
extravagant use of large areas of space required by the
construction of one-family and two-family dwellings. An-
other factor which contributes to the popularity of apart-
ment living in Texas is the large number of families that
maintain second homes at beaches, lakes, and woodland
retreats near their places of urban residence. They prefer
country living in these separate houses on weekends and
apartment living during the week. Texans, furthermore,
live in a state which has become highly urbanized; a high
percentage of dwellers in cities everywhere typically live
in apartments. Almost 90 percent of the value of home
politan statistical areas, where the number of units author-
ized in apartment buildings outnumbers the total of one-
family and two-family units by almost two to one.
irvl> I BUILVN(; A T(IR
Percent change
Oct Jan-Oct Oct 1968 Jan-Oct 1968
Classification (thousands of dollars) Sep 1968 Jan-Oct 1967
AL L PERMITS. ... $206,910 $1,774,576
New construction . . . 183,973
Residential (house-








tourist courts . . 1,418
Amusement
buildings .. .. 1,158
Churches .. .. .. ... 2,216
Industrial
buildings .. ... 15,359
Garages (commer-
cial and private) 1,596
Service stations .. 1,523
Hospitals and











and repairs . . . . 22,937
METROPOLITAN # vs.
NONMETROPOLITAN
Total metropolitan . .183,920
Central cities . . . .137,117































































t Standard metropolitan statistical area as defined
and revised in 1968.
Source: Bureau of Business Research in cooperation
of the Census, U.S. Department of Commerce.
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The Dallas SMSA has a commanding lead in new dwell-.
ing units authorized with a total of 25,672 through Oc-
tober 31. In the Houston SMSA 17,390 new units have
received permits. Fort Worth, with 10,004, ranks third, fol.-
lowed by San Antonio, Austin, and El Paso in that order.
The Houston SMSA, with approximately $417 million,
leads in the total value of construction authorized for the
first ten months of the year. Dallas is a close second
among the SMSA's with slightly over $403 million. Largest
percentage gains were at Texarkana (up 245 percent) and
Brownsville-Harlingen-San Benito (up 148 percent).
INDEX OF TOTAL C'ONLU
SMSA's which have registered declines through October
compared with last year include Abilene, Amarillo, Beau-
mont-Port Arthur-Orange, Laredo, Midland, San Angelo,
Sherman-Denison, Tyler, Waco, and Wichita Falls.
The accompanying table of the index of total construc-
tion authorized in Texas (adjusted for seasonal variation),
beginning with 1947 and continuing through 1968, tells a
convincing story of growth. The 1968 index will almost
certainly show at least a 10-point increase over the 1967
level, and some economists are predicting that 1969 will be
even better than 1968.
CTION AUTI-ORIIZED, 1 j:-1m
1957-1959= 100
May June July Aug Sept Oct Nov Dec
30.9 35.8 39.5 37.2 42.3 45.1 44.0 45.2
47.1 41.1 52.0 41.8 44.3 46.9 48.6 42.0
36.5 52.5 41.3 51.4 48.6 52.5 59.0 52.6
74.9 70.6 87.1 91.0 70.2 73.1 78.2 114.8

























































































































1967 107.9 155.9 156.4 134.4 159.5 156.6 168.2 245.1 127.0 161.0
1968 151.4 174.2 143.5 170.5 178.2 156.1 180.9 182.4 171.2 209.6
209.5 155.7 161.4
* Adjusted for seasonal variation.
THE ACCOUNTING FUNCTION IN MEXICO
by
Allan H. Savage
Studies in Latin-American Business No. 7
Analyzing the internal accounting practices among manufacturing companies in Mexico provides an excellent op-
portunity to examine management's use of accounting information in planning and controlling business operations
under conditions of dynamic growth and change. Based on personal interviews with twenty-three large manufactur-
ing concerns and thirteen private accounting firms, the author presents all aspects of the situation-practices fol-
lowed by industrial concerns, services offered by accounting firms, and the integration of the two in order to provide
accurate and timely accounting information necessary for effective management planning and control.
The Bureau of Business Research
The University of Texas at Austin
in cooperation with
Institute of Latin American Studies
The University of Texas at Austin
126 Pages $2.50


































































































































Statistical data compiled by: Mildred Anderson, Constance
Dismuke and Mary Gorham, statistical technicians.
Indicators of business conditions in Texas cities pub-
lished in this table include statistics on banking, building
permits, employment, postal receipts, and retail trade.
An individual city is listed when a minimum of three
indicators are available.
The cities have been grouped according to standard
metropolitan statistical areas. In Texas all twenty-three
SMSA's are defined by county lines; the counties included
are listed under each SMSA. The populations shown for
the SMSA's are estimates for April 1, 1967, prepared by
the Population Research Center, Department of Sociology,
The University of Texas at Austin. The population shown
after the city name is the 1960 Census figure, unless
otherwise indicated. Cities in SMSA's are listed alpha-
betically under their appropriate SMSA's; all other cities
are listed alphabetically as main entries.
Retail-sales data are reported here only when a mini-
mum total of fifteen stores report; separate categories
of retail stores are listed only when a minimum of five
stores report in those categories. The first column presents
current data for the various categories. Percentages shown
for retail sales are average statewide percent changes
from the preceding month. This is the normal seasonal
change in sales by that kind of business-except in
the cases of Dallas, Fort Worth, Houston, and San
Antonio, where the dagger (t) is replaced by another
symbol (tt) because the normal seasonal changes given
are for each of these cities individually. The second
column shows the percent change from the preceding
month in data reported for the current month; the
third column shows the percent change in data from the
same month a year ago. A large variation between the
CONDITIONS
Cooledge, and Glenda Riley, statistical assistants, and Doris
normal seasonal change and the reported change indi-
cates an abnormal sales month.
Symbols used in this table include:
(a) Population Research Center data, April 1, 1967.
(b) Separate employment data for the Midland and
Odessa SMSA's are not available, since employment figures
for Midland and Ector Counties, composing one labor-
market area, are recorded in combined form.
(c) Separate employment data for Gladewater, Kilgore,
and Longview are not available, since employment figures
for Gregg County, composing one labor-market area, are
recorded in total.
(1-) Average statewide percent change from preceding
month.
(tt) Average individual-city percent change from pre-
ceding month.
(r) Estimates officially recognized by Texas Highway
Department.
(rr) Estimate for Pleasanton: combination of 1960
Census figures for Pleasanton and North Pleasanton.
(*) Cash received during the four-week postal account-
ing period ended Oct. 18, 1968.
(1:) Money on deposit in individual demand deposit
accounts on the last day of the month.
( ) Data for Texarkana, Texas, only.
(**) Change is less than one half of 1 percent.
(I) Annual rate basis, seasonally adjusted.
(#) Monthly averages.
(X) Sherman-Denison SMSA: a new standard metro-











Aransas Pass (Corpus Christi SMSA)






























































Euless (Fort Worth SMSA)
Farmers Branch (Dallas SMSA)
Fort Stockton












Grand Prairie (Dallas SMSA)
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Robstown (Corpus Christi SMSA)
Rockdale
Rosenberg (Houston SMSA)
San Angelo (San Angelo SMSA)







Schertz (San Antonio SMSA)
Seagoville (Dallas SMSA)
Seguin (San Antonio SMSA)
Sherman (Sherman-Denison SMSA)
Silsbee


























White Settlement (Fort Worth
SMSA)
Wichita Falls (Wichita Falls SMSA)
ALPHALTICAL LISTiNG~ OF SMSA'S AND CITIES
WITHIN EACH SM.SA, WITH DATA
Percent change
Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
A BILENES SA
clnes and~ Ta y; po. S 4k9"
Retail sales. .. .. ... . .. ...... ... ..... . . .. 6 10
Apparel stores ... .......... .. .. .. ....... - 9 3
Automotive stores. . ... ... ..... .. . . .. . 17 7
Building permits, less federal contracts $ 474,893 -68 59
Bank debits (thousands) fl. ... .. .$ 1,834,068 - 3 9
End-of-month deposits (thousands)t.. $ 103,383 2 8
Annual rate of deposit turnover .... 17.9 -- 8 1
Nonf arm employment (ares)....... 37,550 ** - 1
Manufacturing employment (area). 4,380 4 4
Percent unemployed (area)......... 2.7 - 7 - 10
For an explanation of symbols see p. 354.
DECEMBER 1968
Percent change
Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
ABILENE (pop. 110,049 ')
Retail sales .. ..... . ..... .. . ..... .. ...... 13t 6 10
Apparel stores .. ... .... .. ......... . 15ft 9 3
Automotive stores.. . .. .. . ... .. .. ...... 44t 17 7
Postal receipts* . ... . .. .... . .. .. . .... $ 169,346 5 22
Building permits, less federal contracts $ 471,893 - 60 60
Bank debits (thousands) . .... . .. .. ... $ 142,307 12 14
End-of-month deposits (thousands)t. . $ 79,945 5 8
Annual rate of deposit turnover ..... 21.9 6 7
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Local Business Conditions Percent change
Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
AMARILLO SMSA
Retail sales ......--.-..-... ..... ....
Automotive stores..... - .-.--.-.-.--..
Building permits, less federal contracts $
Bank debits (thousands ) jf. .. .. ... . $
End-of-month deposits thousandss. . $
Annual rate of deposit turnover .. . .
Nonfarm employment (area) . ....
Manufacturing employment (area) .
Percent unemployed (area).--. ...--...
AMARILLO (pop. 155,205) 9















. . . . . . . .
Building permits, less federal contracts
Bank debits (thousands) .. .. . .. .. ..
End-of-month deposits (thousands ) (. .
Annual rate of deposit turnover . ...
Canyon (pop. 6,755 9)
Postal receipts
5 . . . . . . . .. . 
----
. . . . . . .
Building permits, less federal contracts
Bank debits (thousands) .. ... .. .. ...
End-of-month deposits (thousands)t$. .



























































A USTIN SN ._
(Travis; p01). 25o,4( i)
Local Business Conditions Percent change
Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
2R UMONT.-PORT ARTHUR-ORANGE SMSA




Food stores.....- . .... -----........ -
Furniture and household-
appliance stores.......--. ---.. ...
Gasoline and service stations .--.
Lumber, building-material,
and hardware dealers..-. . ... ...
Building permits, less federal contracts
Bank debits (thousands) f . ......
End-of-month deposits (thousands). .
Annual rate of deposit turnover...
Nonfarm employment areas) . .....
Manufacturing employment (area) .




























BEA UMONT (pop. 127,500 ')
Retail sales.....- .. .. ... .. .. .. .. ...
Automotive stores.. . .. .. . .. ... .. .
Lumber, building-material,
and hardware dealers. .. . ... . ..
Postal receipts* ....................
Building permits, less federal contracts
Bank debits (thousands). . ... .. .. .. .
End-of-month deposits (thousands). $.
Annual rate of deposit turnover . ..
Groves (pop. 17,304)
Postal receipts*.....................
Building permits, less federal contracts
Bank debits (thousands). . ... .. .. .. .
End-of-month deposits (thousands)t$. .





























Nederland (pop. 15,274 ')
Postal receipts*. .. . .. ... . . ...... . . .. $ 20,236 47 68
Building permits, less federal contracts $ 181,965 100 50
Bank debits (thousands). .. .. ..... .. $ 8,500 8 25
EMd-of-month deposits (thousands) $ $ 5,820 - 2 4
Annual rate of deposit turnover. 17.3 10 17
ORANGE (pop. 25,605)
Retail sales.........................
Apparel stores.......-.-. . . ........-
Automotive stores ..............
Eating and drinking places. ......
Furniture and household-
appliance stores. .. .. ... . .. . .. ..
Building permits, less federal contracts
Bank debits (thousands )| ........
End-of-month deposits (thousands)t. .
Annual rate of deposit turnover ....
Nonfarm employment (area). .....
Manufacturing employment (area) .







































5 . . . . . . . . . . . . . . . . . . . .
Building permits, less federal contracts
Bank debits (thousands) .. . . .... .. .
End-of-month deposits (thousands)t. .
Annual rato of deposit turnover. ...























AUSTIN (pop. 245,295 ')
Retail ssles.........................
Apparel stores ... . .. .. . . .. . ... .
Automotive stores ..............




5 . . . . . . . . . . . . . . . . . . . . .
Building permits, less federal contracts
Bank debits (thousands). ... . .. .. .. .
End-of-month deposits (thousands) t. .



































For an explanation of symbols see p. 354.
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. . . . . . . . . . . . . . . . ..
$ 78,593 24 29
Building permits, less federal contracts $ 731,930 137 76
Bank debits (thousands) -.. .. .. .. ... $ 81,502 7 2
End-of-month deposits (thousands )$. . $ 46,566 - 3 4
Annual rate of deposit turnover... 20.7 8 - 4
Port Neches (pop. 8,696)
Postal receipts*........ . . .-. .. ... . .. .$
Building permits, less federal contracts $
Bank debits (thousands) ...... .. .. .. .$
End-of-month deposits (thousands) t.. $














Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
RILINGEN-S X BENWT PG P
(Cameron; pop. 139,124a )
Retail sales........................8 - 5
Automotive stores.... .. .. . ... .. . .. .. ... 9 - 2
Lumber biding-material, and .. ... 9 -4
Building permits, less federal contracts $ 2,397,459 292 549
Bank debits (thousands ) [. . .. .. .$ 1,762,140 4 22
End-of-month deposits (thousands)t. . $ 72,938 ** **
Annual rate of deposit turnover.. . 24.1 - 1 15
N'onfarm employment (area)....... 37,100 - 3 - 2
Manufacturing employment (area). 6,070 -- 4 - 6
Percent unemployed (area) ......... 6.0 ** 22
BROWNSVILLE (pop. 48,040)
Postal receipts*......................$ 61,021 21 8
Building permits, less federal contracts $ 338,650 - 5 35
Bank debits (thousands). . ... .. . .. ... $ 57,982 25 24
End-of-month deposits (thousands)t.. $ 28,289 4 - 2
Annual rate of deposit turnover ..... 25.1 19 22
Nonf arm placements. . ... . ... .. .. ...... 1,280 20 - 22
HARLINGEN (pop. 41,207)
Postal receipts*. . ... .. . . .. ... . .. .... $ 55,207 9 5
Building permits, less federal contracts $ 2,007,400 837 ...
Bank debits (thousands ). .. ... . .. ... $ 65,008 -- 17 37
End-of-month deposits (thousands )t.. $ 29,318 -- 2 - 7
Annual rate of deposit turnover.. 26.3 -- 12 35
Nonfarm placements .. ... .. .. .. .. ....... 536 6 - 55
La Feria (pop. 3,047)
Postal receipts*
. . . . . . . . . . . . . . . . . . . . .. $ 3,391 5 26
Building permits, less federal contrac ts $ 750 - 93 - 42
Bank debits (thousands).. .. . . ... ... $ 2,640 - 19 62
End-of-month deposits thousandss. . $ 1,996 -- 14 -9
Annual rate of deposit turnover. 14.7 - 14 65
Los Fresnos (pop. 1,289)
Postal receipts*
. . . . . . . . . . . . . . . . . . . . . .
$ 1,968 18 16
Bank debits ( thousands). .. . ... . .... $ 2,962 -- 6 37
End-of-month deposits (thousands)t.. $ 1,683 - 21 - 10
Annual rate of deposit turnover... 18.7 2 41
Port Isabel (pop. 3,575)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . .
$ 4,223 17 55
Bank debits (thousands)...... .. .... $ 4,077 - 3 55
End-of-month deposits (thousands)$.. $ 3,408 -- 9 17
Annual rate of deposit turnover.... 13.7 4 10
SAN BENITO (pop. 16,422)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . . $ 13,136 44 10
Building permits, less federal contracts $ 22,253 89 126
Bank debits (thousands) . ... .. .. .. .. $ 8,136 -- 7 28
End-of-month deposits (thousands)t.. $ 7,514 - 1 -- 4
Annual rate of deposit turnover.... 12.9 - 5 29
( Ntteces PoriC m co p
Retail sales ... .... .. .. . .. ... . ... . .. .. ... 10 5
Automotive stores .. .. .. . ... .. ... ....... .. 7 9
Building permits, less federal contracts $10,408,293 168 173
Bank debits (thousands) . . ... . ... $ 4,527,504 4 3
End-of-month deposits (thousands)$.. $ 199,270 2 2
Annual rate of deposit turnover .... 23.0 2 1
Nonf arm employment (area) ........ 87,400 1 2
Manufacturing employment (area) . 10,710 5 2
Per cent unemployed (area) ....... 3.3 3 3
For an explanation of symbols see p. 354.
DECEMBER 1968
Local Business Conditions Percent change
Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
Aransas Pass (pop. 6,956)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . ..
$ 8,108 11 26
Building permits, lees federal contracts $ 42,750 - 88 39
Bank debits (thousands) . ... ... . .. ... $ 9,044 40 10
End-of-month deposits (thousands )t.. $ 6,921 2 17
Annual rate of deposit turnover . . .. 15.8 34 - 7
Bishop (pop. 3,825 5)
Postal receipts*. .. . .. .. .. . ... .. .. ... $ 3,679 - 10 -- 11
Bank debits (thousands) . .. .. .. . ..... $ 2,309 -- 28 - 9
End-of-month deposits (thousands) . . $ 2,978 - 6 -- 9
Annual' rate of deposit turnover..... 9.0 - 29 - 5
CORPUS CH RISTI (pop. 204,850 ')
Retail sales...............................13t 12 5
Automotive stores.......................44t 8 8
Postal receipts*......................$ 298,001 4 13
Building permits, lees federal contracts $ 9,637,917 184 322
Bank debits (thousands). .. . .... . ... $ 323,222 9 7
End-of-month deposits thousands4 .. $ 152,741 2 **
An nual rate of deposit turnover ..... 25.7 8 7
Port Aransas (pop. 824)
Bank debits (thousands). . .. .. ... . .. $ 1,216 5 30
End-of-month deposits (thousands)$. . $ 1,054 7 22
Annual rate of deposit turnover ..... 14.3 8 14
Robstown (pop. 10,266)
Postal receipts* . ... .. .. .. .. .. . ... ... $ 12,819 16 7
Building permits, less federal contracts $ 400,213 918 14
Bank debits (thousands).. . . .. .. .. ... $ 15,744 - 8 21
End-of-month deposits thousandss). $ 11,300 -- 8 2
Annual rate of deposit turnover... 16.1 - 6 15
Sinton (pop. 6,008)
Postal receipts*. . ... . .. . .. .... .. .. .. $ 8,555 -- 2 4
Building permits, less federal contracts $ 41,200 94 -- 45
Bank debits (thousands) .... . .. . .... $ 7,460 - 7 16
End-of-month deposits thousandss). $ 5,922 - 35 1
Annual rate of deposit turnover... 11.9 - 5 - 10
DALLAS 5M8A
is, Denton, Ellis, Kan a n, a
;ukwall; pop. 1,424,415 ")
Retail sales............................. ... 16 26
Apparel stores........................ ... 4 8
Automotive stores .. .... ..... .. ...... .... 33 31
Brugstores .. .... ..................... ... 3 12
Eating and drinking places ....... . .. - 1 10
Florists.................................. 8 46
Furniture and household-
appliance stores..................... ... - 16 20
Gasoline and service stations ...... .. . - s 11
Lumber, building-material, and
hardware dealers .. .. ...... .. .. .. . .. 21 65
Office, store, and school-
supply dealers..... .. .. .. .. . ... .. . ... 8 22
Building permits, less federal contracts $37,405,317 - 23 - 15
Bank debits (thousands)| . .. .. .. .. $96,069,360 4 21
End-of-month deposits (thousands)$. . $ 1,978,814 - 5 13
Annual rate of deposit turnover .... 47.4 4 7
Nonf arm employment (area) ....... 651,800 ** 7
Manufacturing employment (area) . 163,100 ** 12
Percent unemployed (area)......... 1.4 - 12 - 18
Carroilton (pop. 9,832 9)
Postal receipts*".. .. . ... . ... . .. . .. ... 35,015 92 122
Building permits, less federal contracts $ 782,900 - 78 '73
Bank debits (thousands). .. . .. ... ... $ 13,747 29 5
End-of-month deposits (thousands) I. $ 6,564 - 7 22
Annual rate of deposit turnover ..... 24.2 20 -- 20
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DALLAS (pop. 679,684)
Retail sales.....-- .... --. . .. .. .. .......... 15 25
Apparel stores. ..--. . ... .. . .. .......... tt a 7
Automotive stores.--.. .. . ... . ... ...... 32tt 38 39
Eating and drinking places -ll-.- - 1t -- 2 9
Florists....................t
Furniture adhousehold--------.--t 8 4
appliance stores..........-...........S---- tt - 19 26
Gasoline and service stations ---- -4tt - 6 11
Lumber, building-material, and
hardware stores......................6tt 24 54
Postal receipts* ... ... .. . .. .. .. .. . ... $ 5,493,465 29 36
Building permits, less federal contracts $22,323,431 - 39 - 27
Bank debits (thousands) ... . ... . .. ... $ 7,680,689 15 23
End-of-month deposits (thousands) .. $ 1,732,194 -- 4 11
Annual rate of deposit turnover ..... 52.2 12 9
Denton (pop. 26,844)
Postal receipts* . ... . .. .. . .. .. ... .. $ 79,279 24 27
Building permits, less federal contracts $ 713,640 -- 53 62
Bank debits ( thousands) . .. .. ... . .... $ 47,062 11 19
End-of-month deposits (thousands)4.. $ 31,728 - 5 14
Annual rate of deposit turnover ..... 17.4 16 4
Nonfarm placements..........--- ... .174 - 27 - 13
Ennis (pop. 10,250 ')
Postal receipts*
5 . . . . . . . . . . . . . . . . . . .
$ 17,428 32 21
Bank debits (thousands) .... .. . .. ... $ 8,991 20 29
End-of-month deposits (thousands)$.. $ 9,399 5 14
Annual rate of deposit turnover ...... 11.7 43 15
Farmers Branch (pop. 13,441)
Building permits, less federal contracts $ 2,724,174 434 29
Bank debits (thousands ).-. . ... .. ... $ 11,382 - 18 20
End-of-month deposits (thousands)t. . $ 5,874 - 6 24
Annual rate of deposit turnover..... 22.6 - 18 - 6
Garland (pop. 50,622 ')
Postal receipts*... -. . .. .. . ... . .. ... $ 91,084 13 37
Building permits, less federal contracts $ 2,850,267 38 90
Bank debits (thousands) ... .. .... . .. .$ 63,853 21 31
End-of-month deposits (thousands )t. . $ 31,305 10 27
Annual rate of deposit turnover . .... ..... 25.6 14 6
Grand Prairie (pop. 40,150' 9
Postal receipts
5 . . . . . . . 
-
. . . . . . . . . . . . ..
$ 57,143 1 26
Building permits, less federal contracts $ 2,095,824 23 21
Bank debits (thousands) .. . .. .. .. .... $ 26,384 2 18
End-of-month deposits (thousands). (. $ 18,613 11 33
A nnual rate of deposit turnover...... 17.9 -- 3 - 8






. . . . .. 
-------
. . . . . . . . 
$ 98,233 19 43
Building permits, less federal contracts $ 1,126,113 - 41 - 40
Bank debits (thousands) .. . . ..... . ... $ 65,783 12 27
End-of-month deposits (thoosands)l. $ 30,432 ** 18
A nnual rate of deposit turnover ...-. 25.9 14 4
Justin (pop. 622)
Postal receipts* .. .. . ... .. .. .. . ... .. $ 1,433 49 47
Building permits, less federal contracts $ 25,000 400 ...
Bank debits (thousands) . ... .. .... .. $ 1,113 - 3 10
End-of-month deposits (thousands)$.. $ 1,135 6 24
Annual rate of deposit turnover.. 12.1 -- 6 -- 10
Lancaster (pop. 7,501)
Building permits, less federal contracts $ 139,150 - 20 168
Bank debits (thousands). .. .. ... .. .. $ 7,925 4 26
End-of-month deposits (thousands)1. . $ 4,857 2 6
Annual rate of deposit turnover- 19.7 1 14
Lewisville (pop. 3,956)
Building permits, less federal contracts $ 419,500 245 499
Bank debits (thousands) .. .. .. . .. ... $ 8,738 8 21
End-of month deposits (thousands) ( . . $ 6,046 5 23
Annual rate of deposit turnover . . . . 17.8 5 **
For an explanation of symbols see p. 354.
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McKinney (pop. 13,763)
Postal receipts*... -. . . .. . .. ... .. .. $ 22,875 12 11
Building permits, less federal contracts $ 167,650 38 - 78
Bank debits (thousands) .. . ... .. .. ... $ 12,945 -- 3 -- 11
End-of-month deposits (thousands$. $ 15,165 3 17
Annual rate of deposit turnover. 10.4 - 4 -- 23
Nonfarm placements. .. ... .. .. .. . ....... 127 -- 20 3
Mesquite (pop. 27,526)
Postal receipts*......................$ 33,175 5 26
Building permits, less federal contracts $ 928,434 80 34
Bank debits (thousands) .. . . . .. .... $ 18,293 12 14
End-of-month deposits (thousands )4x. $ 9,616 - 5 3
Annual rate of deposit turnover. 22.3 14 7
Midlothian (pop. 1,521)
Building permits, less federal contracts $ 21,500 115 43
Bank debits (thousands).....-.... -- ... $ 1,622 10 1
End-of-month deposits (thousands)t. . $ 1,811 -- 3 3
Annual rate of deposit turnover. 10.6 9 -- 5
Pilot Point (pop. 1,254)
Building permits, less federal contracts $ 1,125 . ., - 94
Bank debits (thousands). . .. ... . .. .. $ 2,327 7 24
End-of-month deposits (thousands)l.x. $ 2,394 1 10
Annual rate of deposit turnover.... 11.7 4 8
Richardson (pop. 34,390 ')
Postal receipts*......................$ 89,766 25 27
Building permits, less federal contracts $ 1,366,822 7 50
Bank debits (thousands). .. .. .. .... .. $ 42,779 11 28
End-of-month deposits (thousands):. $ 24,707 18 21
Annual rate of deposit turnover ....- 22.5 ** 3
Seagoville (pop. 3,745)
Postal receipts*.-........ -- . . ... .. ... $ 9,422 2 15
Building permits, less federal contracts $ 3,745 -- 66 -71
Bank debits (thousands)..... .. .. . . ... $ 6,305 10 16
End-of-month deposits (thousands ): $ 3,368 - 4 31
Annual rate of deposit turnover... 22.0 9 _- 19
Terrell (pop. 13,803)
Postal receipts*. .. ... . .. ... . .. .. .. ... 14,494 4 3
Building permits, less federal contracts $ 212,160 352 92
Bank debits (thousands).. . .. .. ... .. $ 14,768 . .. 3
End-of month deposits (thousands): . .$ 12,206 . .. 6
SWaxahachie (pop. 12,749)
Postal receipts*...... --. ... .. .. . ....
Building permits, less federal contracts
Bank debits (thousands)... . .. .. ....
End-of-month depos its (thousands). .
Annual rate of deposit turnover. ...


















(El Pa<o; poj~ I K
Retail sales............... ....
Apparel stores.-.-.-.--.-.-.-. ---. .....
Automotive stores...........- - .. ...
Food stores....-......-.-........ - - ...
Building permits, less federal contracts
Bank debits (thousands) -...--..
End-of-month deposits (thousands). .
Annual rate of deposit turnover ....
Nonfarm employment (area) . ....


























Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
EL PASO (pop. 276,687)
Retail sales............................ 13t 7 9
A pparel stores. . . ... .. .. .. .. .. .. ...... 15f 23 10
Automotive stores .. . .... . .. .. .. ....... 44t 3 9
Food stores. .. .. . .... .. . . ... .. .. ...... **t 10 2
Postal receipts* . .. .. ... . ... . ... .. ... $ 462,083 10 14
Building permits, less federal contracts $10,138,464 163 86
Bank debits (thousands)..............$ 496,397 9 9
End-of-month deposits (thousands)t. . $ 205,960 1 4
Annual rate of deposit turnover... 29.1 8 4
FORTf WORTH SMSA
JOhnSOnl anJ Tarrant;~ pnp, 63,34i")
Retail sales .. ..... .... .... ........... .. .. 16 11
Apparel stores ....... ...... .. .. ...... . . 10 28
Automotive stores. .. ....... .. .. . .. . ... . 22 3
Drug stores ....... .. .. .. . . ... .. .. . . . .. - 3 8
Eating and drinking places ........ . .. ** 9
Gasoline and service stations ...... . . . 4 18
Lumber, building-material,
and hardware dealers .......... ... 18 46
Building permits, less federal contracts $16,509,470 31 28
Bank debits (thousands ) |f . .. .. .. .$18,977,544 - 5 19
End-of-month deposits (thousands):. . $ 582,013 - 2 7
Annual rate of deposit turnover .... 32.3 - 5 9
Nonf arm employment (area). .. . .. ..... 280,900 ** 2
Manufacturing employment (area). 92,000 - 1 4
Percent unemployed (area)......... 1.9 - 10 - 5
Arlington (pop. 75,000 ')
Retail sales l3t 10 4
Postal receipts*. . .... . .. .. . .... . .. .. $ 160,437 8 24
Building permits, less federal contracts $ 2,508,458 - 19 - 36
Bank debits (thousands).. . .. . ... .. .. $ 89,592 14 31
End-of-month deposits (thousands)t.. $ 39,776 2 26
Annual rate of deposit turnover ..... 27.3 10 5
Cleburne (pop. 15,381)
Postal receipts* .. . .. .... . ... .. .. . ... $ 27,803 12 19
Building permits, less federal contracts $ 341,030 89 351
Bank debits (thousands) . .. .. ... .. .. $ 18,966 12 19
End-of-month deposits (thousan ds)t .. $ 15,680 -- 4 12
Annual rate of deposit turnover. 14.2 8 4
Euless (pop. 10,500 ')
Postal receipts*. .. . .. ... .. .. .. .. .. .. $ 14,492 18 17
Building permits, less federal contracts $ 150,186 - 74 - 53
Bank debits (thousands) .. .. .. . .. .... $ 14,209 ** 23
End-of-month deposits (thousands)t.. $ 5,850 2 11
Annual rate of deposit turnover ...... 29.4 - 3 7
FORT WORTH (pop. 356,268)
Retail sales . ... ... .. .. .. . .. . .. ... ........ 3tt 7 7
A pparel stores. . ... . .. ... . .. ... ........ 4t t 13 31
Automotive stores.. . ... . .. .. . ... ...... 29t t 30 9
Eating and drinking places . - 2tt - 1 10
Gasoline and service stations .i tt 4 19
Lumber, building material, and
Postarreceiptss... .. .. . .... . .. .. .. $ 1,358,185 23 1
Building permits, less federal contracts $ 9,611,914 55 55
Bank debits (thousands). .. . ... . .. ... $ 1,483,017 5 22
End-of-month deposits (thousands)b$ $ 499,065 ** 5
Annual rate of deposit turnover... 35.7 5 14
Grapevine (pop. 4,659 ')
Postal receipts* 
. . . . . . . . . . . . . . . . . . . . $ 9,169 - 3 12
Building permits, less federal contracts $ 160,210 203 49
Bank debits (thousands) .. . ... .. .. ... $ 5,968 4 41
End-of-month deposits (thousands)t .. $ 4,747 3 16
Annual rate of deposit turnover...... 15.3 - 1 20
North Richiand Hills (pop. 8,662)
Building permits, less federal contracts $ 1,039,200 197 497
Bank debits (thousands) . ... .. .. .. .. $ 13,251 10 29
End-of-month deposits (thousands) t. . $ 6,423 - 3 13
Annual rate of deposit turnover ..... 24.3 15 8
For an explanation of symbols see p. 354.
DECEMBER 1968
Local Business Conditions -Percent change
Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
White Settlement (pop. 11,513)
Building permits, less federal contracts $ 167,540 1 473
Bank debits (thousands) .. .. .. .. .. ... $ 7,039 3 47
End-of-month deposits (thousands). ~. $ 2,809 8 20
Annual rate of deposit turnover ...... 31.2 4 21
GALVESTON-TEXAS CITY SMSA
(Galveston; p0)). 166,016 ")
Retail sales............................. ... 31 27
Apparel stores................... .. *
Automotive stores..................... ... 62 50
Drugstores .. ... ..... ... .... ......... ..-. 1 12
Food stores ..... ........ . .......... . .. 14 14
Lumber, building-material,
and hardware dealers .......... . .. ** 26
Building permits, less federal contracts $11,205,199 545 894
Bank debits (thousands)0. .. .. . ... $ 2,234,328 - 13 8
End-of-month deposits thousandss4. $ 111,151 4 11
Annual rate of deposit turnover.... 20.5 - 13 - 1
Nonfarm employment (area)....... 56,000 - 2 -- 2
Manufacturing employment (area) . 10,710 -- 2 1
Percent unemployed (area) ......... 4.2 20 20
Dickinson (pop. 4,715)
Bank debits (thousands).. . .. . ... .. .. $ 11,574 -- 13 52
End-of-month deposits thousandss. . $ 5,899 11 27
Annual rate of deposit turnover..... 24.8 - 19 28
GALVESTON (pop. 67,175)
Retail sales.. . . ... . ... .. .. ... .. . .. ...... 13t 21 21
Apparel stores .......... ... . .. ....... 1St - 2 - 2
Food stores. .. .. .. .. .. . ... .. . ... ...... **t 15 17
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . . $ 140,060 49 31
Building permits, less federal contracts $10,707,354 . . . ...
Bank debits (thousands) .. . ... .. . ... $ 125,069 - 3 5
End-of-month deposits thousandss). $ 71,151 6 10
Annual rate of deposit turnover..... 21.7 - 4 -. 4
La Marque (pop. 13,969)
Postal receipts*
. . . . . . . . . . . . . . . . . . . . . $ 16,465 15 16
Building permits, less federal contracts $ 52,500 - 36 - 72
Bank debits (thousands) . .... . ... . .. $ 15,730 3 25
End-of-month deposits (thousands)1$.. $ 9,740 - 1 19
Annual rate of deposit turnover. 19.3 4 4
TEXAS CITY (pop. 32,065)
Postal receipts* .. ... .. . ... .. .. .. . ... $ 42,486 25 31
Building permits, less federal contracts $ 445,345 - 69 -- 16
Bank debits (thousands) . ... .. .. . .... $ 35,206 6 6
End-of-month deposits thousandss. . $ 15,480 - 2 5
Annual rate of deposit turnover . . . . 27.1 10 **
H GUSTON SMSA
(Brazoria, Fort Bend, Harris, Liberty, aod
Retil ale .. o..n.. g..mery ; pop. 1,771,256 ") 9 2
Automotisterstores. ... . ... . .. ... ...... . . 1 48
Eating and drinking places ........ ... 3 6
Food stores........................... ... - 6 3
Furniture and household-
appliance stores. .. ...... ...... .... 4 11
General-merchandise stores ........ ... 14 14
Lumber, building-material,
and hardware dealers . ......... ... 17 19
Building permits, less federal contracts $53,979,421 17 52
Bank debits (thousands) fl .. . ... . .$81,651,528 - 2 11
End-of-month deposits (thousands).. $ 2,342,446 2 6
Annual rate of deposit turnover.... 35.1 - 2 4
Nonfarm employment (area) ....... 770,400 ** 6
Manuf acturing employment (area). 138,200 - 1 6
Percent unemployed (area)........ 1.8 - 18 - 5
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Baytown (pop. 38,000 '')
Postal receipts*.......................$ 47,511 7 24
Building permits, less federal contracts $ 2,026,610 - 13 423
Bank debits (thousands) . .. ... .. .. .. $ 63,689 17 8
End-of-month deposits (thousands)t.. $ 33,095 -- 4 9
Annual rate of deposit turnover ..... 22.7 16 -- 2
Bellaire (pop. 21,182 C)
Postal receipts*......................$ 272,950 8 10
Building permits, less federal contracts $ 96,474 - 41 - 31
Bank debits (thousands) .. .. .. .. . .... $ 41,443 11 36
End-of-month deposits (thousands)(. $ 22,536 1 18
Annual rate of deposit turnover ...... 22.2 12 16
Clute (pop. 4,501)
Bank debits (thousands) .. .... .. .. ... $ 3,964 10 17
End-of-month deposits (thousands)1. . $ 2,250 6 8
Annual rate of deposit turnover. 21.7 9 9
Conroe (pop. 9,192)
Postal receipts*.......................$ 35,654 6 **
Building permits, less federal contracts $ 724,400 716 . ..
Bank debits (thousands)..............$ 25,305 16 22
End-of-month deposits (thousands)L. $ 16,401 1 8
Annual rate of deposit turnover ..... 18.6 13 10
Dayton (pop. 3,367)
Building permits, less federal contracts $ 149 . . . ...
Bank debits (thousands) . .. ... . ... .. $ 6,136 4 7
End-of-month deposits (thousands ):.. $ 4,523 6 **
Annual rate of deposit turnover..... 16.7 - 2 4
Deer Park (pop. 4,865)
Postal receipts*
. . . . . . . . . . . . . . . . . . . . .
$ 16,358 8 74
Building permits, less federal contracts $ 2,905,364 718 ...
Bank debits (thousands) . .. . .... .. .. $ 8,371 9 54
End.-of-month deposits (thousands)t.. $ 3,652 . - 6 2
Annual rate of deposit turnover ..... 26.7 9 41
Freeport (pop. 11,619)
Postal receipts*
5 . . .. . . . .. . . .. .. . . ... .
$ 29,984 15 26
Building permits, less federal contracts $ 10,500 - 71 -- 88
Bank debits (thousands) ... .. .... .. .. $ 28,426 10 31
End-of-month deposits (thousands )2.. $ 15,542 - 6 17
Annual rate of deposit turnover... . 21.2 15 12
HOUSTON (pop. 938,219)
Retail sales .. .. .. .. ... .. .. ... .. .. ........ 9t t 10 23
Apparel stores....................................7f 4 7
Automotive stores. . ... . ... . ... .. ...... 24t t 10 54
Eating and drinking places ...... 3t? 3 6
Food stores..............................tt 6 12
Genera l-mer cha ndise stores .ll ... 1t t 14 14
Lumber, building-material,
and hardware stores ...... l3tt 17 19
Postal receipts
5 . . . . . . . . . . . . . . . . . . . . .. .
$ 3,670,103 11 23
Building permits, less federal contracts $40,315,719 4 43
Bank debits (thousands). .. .. . ... .. .. $ 6,584,370 8 15
End-of-month deposits (thousands)l. $ 2,015,143 ** 6
Annual rate of deposit turnover ..... 39.1 8 9
Humble (pop. 1,711)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . .
$ 6,468 1 25
Building permits, less federal contracts $ 27,500 - 85 7
Bank debits (thousands) .. .. . .. .. ... $ 5,978 3 14
End-of-month deposits (thousands)$.. $ 4,948 8 19
Annual rate of deposit turnover..... 15.1 - 4 **
Katy (pop. 1,569)
Building permits, less federal contracts $ 1,550 - 98 - 98
Bank debits (thousands) .. .. . ... .. .. $ 4,697 78 20
End-of-month deposits (thousands) L. $ 3,743 1 12
Annual rate of deposit turnover..... 15.1 76 - 3




La Porte (pop. 7,250 C)
Building permits, less federal contracts
Bank debits (thousands ) . .... .. .. . ..
End-of-month deposits thousandss4.
Annual rate of deposit turnover ....
Liberty (pop. 6,127)
Postal receipts*.....................
Building permits, less federal contracts
Bank debits (thousands) .. .. .. .. . ..
End-of-month deposits (thousands)$. .
Annual rate of deposit turnover. ...
Percent change
Oct 1968 Oct 1968
Oct from from




































5 . . . . . . . . . . . . . . . . . . . . .
$ 86,919 3 17
Building permits, less federal contracts $ 5,328,843 98 98
Bank debits (thousands). . ... . .. .. ... $ 96,227 6 16
End-of-month deposits (thousands)(. . $ 43,299 2 9
Annual rate of deposit turnover... 27.0 4 5
Richmond (pop. 3,668)
Postal receipts*......................$ 8,835 122 61
Building permits, less federal contracts $ 170,650 41 - 83
Bank debits (thousands). .. . .. .. . ... $ 9,965 15 24
End-of-month deposits (thousands):. . $ 10,656 14 -- 3
Annual rate of deposit turnover... 12.0 7 25
Rosenberg (pop. 9,698)
Postal receipts*. . . ... . .... .. . .. .. ... $ 13,467 - 20 8
Building permits, less federal contracts $ 209,366 11 124
End-of-month deposits (thousands ) . . $ 11,628 1 **
South Houston (pop. 7,253)
Postal receipts* ... . ... . .. . ... .. .. ... $ 12,039 28 22
Bank debits (thousands) .. .. .. .. .. ... $ 10,711 8 17
End-of-month deposits (thousands)1.. $ 7,373 - 3 17
Annual rate of deposit turnover ..... 17.2 10 -- 2
Tomball (pop. 2,025 C)
Building permits, less federal contracts $ 50,000 . . . 257
Bank debits (thousands) . .. ... .. .. ... $ 7,858 27 34
End-of-month deposits (thousands)b. $ 11,588 3 12
A nnual rate of deposit turnover ..... 8.2 22 21
L REDO SMSA
(Webb; pop. 75,863 ')
Building permits, less federal contracts $ 305,725 - 24 80
Bank debits (thousands) |. . ... .. .. $ 779,892 1 22
End-of-month deposits (thousands)1. . $ 37,988 5 15
Annual rate of deposit turnover .. .. 21.0 - 2 6
Nonfarm employment (area) .... 24,350 ** 6
Ma nuf acturing employment (area ) . 1,340 2 9





. . . . . . . . . . . . . . . . . . . . . 
$ 67,765 14 34
Building permits, less federal contracts $ 305,725 - 24 80
Bank debits (t,housands) .. ... . . ... .. $ 65,443 10 26
End-of-month deposits (thousands)t .. $ 37,076 4 15
Annual rats of deposit turnover ..... 21.6 9 9
Nonfarm placements.. . .. .. . . .... .. ..... 590 - 9 12
L UBBOCK SMSA
( Lubbock ; pop. 175,839
Retail sales............................. ... 14 - 4
Automotive stores .. ... . .. .. .. . .. ......... . . 20 - 11
Building permits, less federal contracts $ 4,326,114 134 14
Bank debits (thousands)............$s 3,967,548 - 12 - 1
End-of-month deposits (thousands)t.. $ 161,854 -- 2 3
Annual rate of deposit turnover .... 24.2 -- 15 - 5
Nonfarm employment (area) ....... 64,500 1 3
Manufacturing employment (area) . 6,950 1 5
Percent unemployed (area)........ 2.8 - 12 - 3
TEXAS BUSINESS REVIEW
Percent change
Oct 1968 Oct 1968
Oct fro~m from .,
City and item 1968 Sep 1968 Oct 1967
LUBBOCK (pop. 155,200 ')
Retail sales ... .... .. ........ ............ 13t 14 - 4
Automotive stores..................... 44t 20 - 11
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . .
$ 327,583 18 22
Building permits, less federal contracts $ 4,326,114 141 15
Bank debits (thousands) ... . . ... .. ... $ 302,102 5 4
End-of-month deposits (thousands) .. $ 146,907 -- 1 3
Annual rats of deposit turnover ..... 24.5 ** **
Slaton (pop. 6,568)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . .
$ 5,506 35 19
Building permits, less federal contracts $ 0 . .. ...
Bank debits (thousands) ... . . .... ... $ 5,611 -- 3 -- 8
End-of-month depos its (thousands ) $ .. $ 4,376 -- 4 2
Annual rate of deposit turnover..... 15.1 -- 14 - 16
Se A ~L EN. . ua
Retail sales.... .. .. .. .. .. .. .. . ... . ... . .. 16 - 5
Apparel stores.. . .. . .... . .. .. . ......... . . 7 12
Automotive stores. . ... . . ... .. ......... .. 33 5
Drugstores .... .. .. .. . .. .. ... . .. ....... . . 13 -- 5
Food stores...... . .. .. .... .. . ... . ... . .. -- 6 -- 2
Furniture and household-
appliance stores ... . .. .. .. .. .. ........ . . 1 - 32
Gasoline and service stations .---- ... --- 5 - 2
General-merchandise stores ........ ... 13 -- 34
Lumber, building-material,
and hardware dealers ...... ... 12 -- 17
Building permits, less federal contracts $ 2,311,900 22 262
Bank debits (thousands ). . .. . .. .. $ 1,733,292 4 21
End-of-month deposits (thousands)$. . $ 86,912 1 - 2
Annual rate of deposit turnover.... 20.0 - 1 23
Nonfarm employment (area) ....... 44,100 5 4
Manufacturing employment (area). 4,810 8 15
Percent unemployed (area) ......... 5.6 10 2
Alamo (pop. 4,121)
Building permits, less federal contracts $ 383 -- 94 ...
Bank debits (thousands).............$ 2,838 12 59
End-of-month deposits (thousands )$.. $ 1,685 - 4 **
Annual rate of deposit turnover... 19.8 5 52
Donna (pop. 7,522)
Postal receipts*
. . . . . .
-
. . . . . . . . . . . . . . . 
$ 7,992 50 11
Building permits, less federal contracts $ 32,625 -- 17 412
Bank debits (thousands) ..... .. .. .. .. $ 3,743 44 18
End-of-month deposits thousandss). $ 5,104 27 6
Annual rate of deposit turnover. 9.9 36 . - -
EDINBURG (pop. 18,706)
Postal receipts*
. . . . . . . . . . . . . . . . . . . . .
$ 20,370 - 8 --- 12
Building permits, less federal contracts $ 1,685,435 736 ...
Bank debits (thousands) . ...... .. .. .. $ 30,960 30 77
End-of-month deposits (thousands) 2.. $ 13,562 -- 1 - 4
Annual rate of deposit turnover ..... 27.3 18 81
Nonfarm placements.....................475 145 14
Elsa (pop. 3,847)
Building permits, less federal contracts $ 9,878 268 - 27
Bank debits (thousands) .. .. . .. ... .. $ 3,988 -- 24 38
End-of-month deposits (thousands) .. $ 1,987 - 12 - 6
Annual rate of deposit turnover...... 22.5 - 20 86
For an explanation of symbols see p. 354.
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Local Business Conditions Percent change
Oct 1968 Oct 1968
City and item 1968 Sep 1968 Oct 1967
McALLEN (pop. 35,411 '-)
Retail sales.... .. .. ....................... 13t 18 -- 4
Postal receipts*
. . . . . . . . . . . . . . . . . . . . .. $ 50,007 11 18
Building permits, less federal contracts $ 407,030 - 68 56
Bank debits (thousands) . ... .. .. . .... $ 53,431 4 38
End-of-month deposits (thousands) $.. $ 32,209 - 2 12
Annual rate of deposit turnover ...... 19.7 3 19
N'onfarm placements .. ... .. .. .. . .. ...... 1,043 -- 2 87
Mercedes (pop. 10,943)
Postal receipts5 . . . . . . . . . . . . . . . . . . . . .. . $ 7,385 24 15
Building permits, less federal contracts $ 67,171 29 336
Bank debits (thousands) . .... . .. . ... $ 7,115 - 27 - 2
End-of-month deposits (thousands) .. $ 5,678 4 12
Annual rate of deposit turnover..... 15.3 - 30 -- 2
Misson (op. 4,081)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . ..
$
Building permits, less federal contracts $
Bank debits (thousands). .... ... . . .. .$
End-of-month deposits (thousands$.. $

































. . . . . .
$ 8,930 - 11 1
Building permits, less federal contracts $ 65,445 165 54
Bank debits (thousands ) . .. .. ... .. .. $ 5,998 - 1 41
End-of-month deposits (thousands) $.. $ 5,678 -- 12 25
Annual rate of deposit turnover... 11.9 - 1 - 2




. . . . . . . . . . . . . . . . . .. $ 4,289 7 31
Building permits, less federal contracts $ 3,000 - 75 - 37
Bank debits (thousands) .. .. .. . .. .... $ 2,677 - 13 -- 4
End-of-month deposits (thousands)$.. $ 3.082 6 13
Annual rate of deposit turnover..... 10.7 - 17 -- 12
Weslaco (pop. 15,649)
Postal receipts*
5 . . . . . . .
-- 
. . . . . . . . . . . . 
$ 16,854 27 30
Building permits, less federal contracts $ 67,150 - 73 - 68
Bank debits (thousands) .. .. . ... .. .. $ 12,901 -- 21 20
End-of-month deposits (thousands)$.. $ 12,307 -- 2 7
Annual rate of deposit turnover ..... 12.4 -- 21 10
MIDLAND SMSA
(Midland; POP. (56,487 ")
Building permits, less federal contracts $ 615,425 51 - 46
Bank debits (thousands) fl. .. . ... $ 1,856,172 3 4
End-of-month deposits (thousands):.. $ 129,992 ** 4
A nnual rate of deposit turnover.... 14.2 4 - 1
Nonfarm employment (area) b ...... 60,900 -- 1 2
Manuf acturing employment (area) b 4,870 ** -- 6
Percent unemployed (area) b ...... 2.3 -- 21 5
MIDLAND (pop. 62,625)
Postal receipts. .. ...... ... . . .. .. .. . .$ 164,455 14 38
Building permits, less federal contracts $ 615,425 51 - 46
Bank debits (thousands).... .. .. .. .. .. $ 149,465 5 6
End-of-month deposits thousandss). $ 129,732 ** 5
Annual rate of deposit turnover..... 13.8 5 - 1
Nonf arm placements. .. ................. 852 6 16
ODESS A SMS :
(LEtur; p0op. 88,1 94
Building permits, less federal contracts $ 650,429 - 28 - 5
Bank debits (thousands) fl. . .. ... $ 1,465,284 6 9
End-of-month deposits (thousands)$.. $ 62,077 - 10 - 1
Annual rate of deposit turnover .... 22.3 10 4
Nonfarm employment (area) b...... 60,900 - 1 2
Manuf acturing employment (area) 8 4,870 ** - 6




Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
ODESSA (pop. 86,937 ')
Postal receiPts*......................$ 118,612 6 18
Building permits, less federal contracts $ 650,429 - 28 - 5
Bank debits (thousands) ... . .. .. .. .. $ 121,848 13 12
End-of-month deposits (thousands)t.. $ 68,945 - 2 1
Annual rate of deposit turnover ..... 21.0 9 8
Nonfarm placements. . ... .. . . .... ....... 621 - 7 7
SAN A NG ELO SMSA
(Torn Green; pop. 75,210 ")
Retail sales -.... ..-.-..-...... . .. ........ . . 7 6
Gasoline and service stations ....... . . . 2 7
Building permits, less federal contracts $ 469,408 25 - 14
Bank debits (thousands)[[..... ...... $ 1,034,700 - 3 6
End-of-month deposits (thousands)t. $ 64,120 - 2 7
Annual rate of deposit turnover . ... 16.0 - 3 -- 4
Nonfarm employment (area) ..... 23,450 ** 3
Manufacturing employment (area). 3,810 ** 2
Percent unemployed (area)......... 2.6 -- 13 - 4
SAN ANGELO (pop. 58,815)
Retail sales ... .... .... .. .... ...... ....... lt 7 6
Gasoline and service stations . . . . t 2 7
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . .
$ 140,584 - 2 11
Building permits, less federal contracts $ 469,408 25 - 14
Bank debits (thousands)..............$ 90,761 4 9
End-of-month deposits (thousands)t.. $ 65,018 - 1 7
An nual rate of deposit turnover ...... 16.6 3 -- 1
SAN ANTONIO SMSA
(Bexar and Guadalupe; pop. 852,491 ")
Retail sales................................. 10 13
Apparel stores........................ ... - 1 6
Automotive stores .... .. ....... .. . .. .... 23 19
Eating and drinking places .. .. . .. - 8 5
General-merchandise stores ... . .. --- 3 - 2
Lumber, building-material,
and hardware dealers . .......... ... 12 22
Building permits, less federal contracts $ 8,095,393 - 10 --- 32
Bank debits (thousands )|.. . .. .. .. $15,241,248 5 22
End-of-month deposits (thousands)t. . $ 593,946 - 3 9
Annual rate of deposit turnover .. .. 25.3 5 10
Nonfarm employment (area)........... 271,900 - 1 5
Manufacturing employment (area). 31,425 ** 8
Percent unemployed (area) .......... 3.5 ** 6
SAN ANTONIO (pop. 655,006 5)
Retail sales. ... . .. .. . ..... .. . .... ........ 7tt 7 7
Apparel stores .. .. .. . ... ... . .. ... ....... tt - 1 6
Automotive stores........................... l1t t 24 18
Eating and drinking places...... 2tt - 8 5
General-merchandise stores........ 6tt -- 3 - 2
Lumber, building-material,
and hardware stores .lltt.... . 1? 14 23
Postal receipts* ... .... .......... .... $ 1,313,613 8 18
Building permits, less federal contracts $ 7,691,271 - 9 -- 27
Bank debits (thousands). . . ... .. . ... $ 1,297,193 15 27
End-of-month deposits thousandss. . $ 568,475 - 2 9
Annual rate of deposit turnover ..... 27.1 14 13
For an explanation of symbols see p. 354.
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Local Business Conditions Percent change
Oct 1968 Oct 1968
Local Business Conditions
City and item 1968 Sep 1968 Oct 1967
Schertz (pop. 2,281)
Postal receipts*...................... $ 2,811 - 18 73
Bank debits (thousands) .. . .. .. . .... $ 703 - 1 2
End-of-month deposits thousands4 . . $ 1,098 - 3 11
Annual rate of deposit turnover . . . . 7.6 3 - 7
Seguin (pop. 14,299)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . .
$ 15,123 -- 12 - 16
Building permits, less federal contracts $ 190,795 43 - 81
Bank debits (thousands). .. . .. .. .. ... $ 19,755 12 22
End-of-month deposits (thousands)t. $ 16,907 - 4 2
Annual rate of deposit turnover. 13.8 13 16
SHIERMAN-DENLSON S'BA w
(Grayson; pop. 80,9574 "
Retail sales................................. 12 6
Apparel stores......................... ... 23 24
Automotive stores......... ---............... . . . 17 5
Building permits, less federal contracts $ 1,084,347 20 25
Bank debits (thousands) |l. . .. .. .$ 923,760 - 6 9
End-of-month deposits (thousands)t. . $ 56,720 - 3
Annual rate of deposit turnover .... 16.0 - 8 ..
DENISON (pop. 25,766 5)
Postal receipts*.......................$ 38,569 4 26
Building permits, less federal contracts $ 310,572 55 246
Bank debits (thousands) .. . ... .. .. .. $ 28,023 3 10
End-of-month deposits (thousands)$.. $ 18,663 -- 3 4
Annual rate of deposit turnover ..... 17.8 2 4
Nonfarm placements.................... 201 - 21 10
SHERMAN (pop. 30,660 9)
Retail sales
Automotive stores .. ... .. . ..... .. ...... 44t 22 2
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . .
$ 42,685 - 7 -- 4
Building permits, less federal contracts $ 710,775 1 -- 3
Bank debits (thousands). .. .. . .. . .... $ 48,274 5 12
End-of-month deposits thousandss. . $ 28,025 1 7
Annual rate of deposit turnover. 20.8 4 2
Nonfarm placements. .. .. . .. ... .. ....... 353 - 17 91
TEXARKANA SMSA
(JBo wie, exolodino M iller, Ark: pop. 70,413 ")
Retail sales............................ ... 15 **
Building permits, less federal contracts $ 259,014 59 - 31
Bank debits (thousands ) jj.. . ... . .$ 1,538,148 - 1 19
End-of-month deposits (thousands)t. . $ 69.549 5 17
Annual rate of deposit turnover . .. . 22.6 - 5 3
Nonfarm employment (area) ....... 44,350 ** 8
Manuf acturing employment (area) . 15,620 1 24
Percent unemployed (area)......... 2.2 ** - 19
TEX ARK ANA (pop. 50,006 ')
Retail sales..................13t 15 - 1
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . .
$ 120,095 34 22
Building permits, less federal contracts $ 256,514 75 - 28
Bank debits (thousands) ... .. .. .... .$ 129,678 13 25
End-of-month deposits (thousands)t.. $ 30,506 5 20
Annual rate of deposit turnover... 27.4 10 14
TEXAS BUSINESS REVIEW
Percent change
Oct 1968 Oct 1968
Oct from, from
City and item 1968 Sep 1968 Oct 1967
TYLER SMSA
(40m1th; pop. 99,881 ")
Retail sales ... ........ .. ...... ..... ...........- 5 15
Apparel stores.... ................. . ... - 5 1
Drugstores ....................... ... 2 8
Building permits, less federal contracts $ 441,155 - 7 - 69
Bank debits (thousands) [. .. .. . ... $ 2,021,244 6 23
End-of-month deposits (thousands)t. . $ 91,936 - 5 6
Annual rate of deposit turnover .... 21.4 5 11
Nonfarm employment (area) .... 36,300 ** 4
Manufacturing employment (area). 10,160 1 5
Percent unemployed (area) .......... 2.4 ** 20
TYLER (pop. 51,230)
Retail sales..................... . .... ......... 1t - 5 15s
Apparel stores.......... .................. 15t - 5 1
Drugstores. ... .. . ... . ... .. . .. .. ........ 4t 2 8
Postal receipts .. . ... . .. . .... .. .. . ... $ 134,320 - 11 16
Building permits, less federal contracts $ 439,155 - 7 - 69
Bank debits (thousands) .. .. .. .. .. .. $ 158,926 12 25
End-of-month deposits (thousands )t.. $ 84,029 - 4 6
Annual rate of deposit turnover ..... 22.2 9 13
Nonfarm placements. ... . .. .. .. .. ....... 655 ** 41
WACO SMSA
K(ScLemnan; p0)). 151,871 %
Retail sales.... . .. .. ... .. .. ... . .. . .. . . .. 1 29
Automotive stores . ... . ... . ... .. ........ . . 3 42
Building permits, less federal contracts $ 870,881 - 52 9
Bank debits (thousands)| . .. . ... .. $ 2,618,424 5 10
End-of-month deposits (thousands)t. . $ 110,532 - 7 **
Annual rate of deposit turnover ... 22.8 9 7
Nonf arm employment (area) ....... 58,600 ** 4
Manufacturing employment (area). 13,810 - 1 10
Percent unemployed (area) ......... 4.6 18 35
McGregor (pop. 4,642)
Building permits, less federal contracts
Bank debits (thousands ) .. .. . ... ... .
End-of-month deposits (thousands)$..














Local Business Conditions Percent change
Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
WACO (pop. 103,462)
Retail sales...............................1St 1 30
Automotive stores.... ................... 44t 3 42
Postal receipts* ... .. .......... .... .. $ 277,448 4 15
Building permits, less federal contracts $ 830,133 - 53 10
Bank debits (thousands) . .. .... . .. ... $ 204,732 13 16
End-of-month deposits (thousands)t$.. $ 98,645 - 5 **
Annual rato of deposit turnover ..... 24.2 14 12
( Archer and Wichita ; pop. 126,794 ")
Retail sales......................................15 14
Building permits, less federal contracts $ 506,696 - 16 2
Bank debits (thousands) II. .. . .. ... .. $ 2,403,600 12 18
End-of-month deposits (thousands)t$.. $ 118,027 2 5
Annual rate of deposit turnover . ... 20.6 11 13
Nonfarm employment (area) ....... 50,100 ** **
Manufacturing employment (area) . 5,040 2 12
Percent unemployed (area) ......... 1.9 - 10 - 14
Burkburnett (pop. 7,621)
Building permits, less federal contracts $ 68,646 - 9 2
Bank debits (thousands)..............$ 8,252 4 10
End-of-month deposits (thousands)t.. $ 5,090 - 6 **
Annual rate of deposit turnover.... 18.8 7 4
Iowa Park (pop. 5,152 ')
Building permits, less federal contracts $ 23,150 . . . - 49
Bank debits (thousands). . .. . ... . ... $ 3,960 15 24
End-of-month deposits (thousands)t.. $ 3,815 ** 5
Annual rate of deposit turnover ..... 12.5 13 19
WICH IT A F A LLS (pop. 115,340 ')
Potal sreceipts5 . . . . . . . . . . . . . . . . . . . .
Building permits, less federal contracts
Bank debits (thousands). .. . .. . ... .
End-of-month deposits (thousands) 1..






















Building permits, less -federal contracts
Bank debits (thousands) ...........











Postal receipts*.......................$ 8,436 11 25
Building permits, less federal contracts $ 32,540 - 95 -- 73
Bank debits (thousands) .. .. .. . ... ... $ 4,731 - 8 15
End-of-month deposits (thousands) t. . $ 6,192 7 15
Annual rate of deposit turnover . .. . 9.5 - 14 - 2
ANDREWS (pop. 11,135)
Postal receipts*
. . . . . . . . . . . . . . . . . . . . .. .
$ 12,263 21 7
Building permits, less federal contracts $ 422,500 445 ...
Bank debits (thousands). .. . .. ... . .. $ 7,507 6 6
End-of-month deposits (thousands)t.. $ 7,576 4 6
Annual rate of deposit turnover..... 12.1 - 3 1
For an explanation of symbols see p. 354.
DECEMBER 1968
N4N-SMSA CIS, WITH DATA
ANGLETON (pop. 9,131)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . .
Building permits, less federal contracts
Bank debits (thousands). . .. ... . ... .


















Postal receipts* . ... . .. .. ... .. . ... ... $ 20,412 25 27
Building permits, less federal contracts $ 111,355 43 265
Bank debits (thousands). . .. . ... . ... $ 13,274 7 10
End-of-month deposits (thousands)t. . $ 12,097 6 13
Annual rato of deposit turnover . . .. 13.5 - 1 --- 4
BAY CITY (pop. 11,656)
Postal receipts
5 . . . . . . . . . . . . . . . . . . . . ..
$ 20,981 8 5
Building permits, less federal contracts $ 66,350 320 - 67
Bank debits (thousands) .. .. .. .. .. .. $ 27,282 6 24
End-of-month deposits (thousands)t.. $ 30,395 3 5
Annual rate of deposit turnover ...... 10.9 3 17






Oct 1968 Oct 1968
Oct from from
1968 Sep 1968 Oct 1967
BEEVILLE (pop. 13,811)
Postal receipts*....... -- .. ...... ....$ 21,322 24 23
Building permits, less federal contracts $ 172,182 52 107
Bank debits (thousands). ... . .. .. . .$ 17,640 13 33
End-of-month deposits (thousands). . $ 17,085 ** 9
Annual rate of deposit turnover ..... 12.4 14 22
Nonfarm placements.--..--..-. -. ..  ..... 82 - 20 - 57
BEL LYIL LE (pop. 2,218)
Building permits, less federal contracts $ 8,300 - 84 82
Bank debits (thousands) .. . ... .. .. . .$ 5,754 2 - 20
End-of-month deposits (thousands)$. . $ 6,000 1 - 6
Annual rate of deposit turnover. . .. 11.6 2 - 17
BELTON (pop. 8,163)
Postal receipts*.....-- . . .. .. .. .. .. $ 15,112 19 45
Building permits, less federal contracts $ 175,650 593 222
End-of-month deposits (thousands) . . $ 11,080 5 17
BIG SPRING (pop. 31,230)
Postal receipts*..... ---------. . .... ..$ 43,497 12 11
Building permits, less federal contracts $ 66,491 18 157
Bank debits (thousands) .. . ... .. .. . .$ 55,837 14 3
End-of-month deposits (thousands). . $ 30,794 7 12
Annual rate of deposit turnover ..... 22.4 6 -7
Nonfarm placements...................173 -- 21 18
BONHAM (pop. 7,357)
Postal receipts*..-.......- - -. . .. .... $ 8,766 - 12 - 7
Building permits, less federal contracts $ 17,000 - 90 - 8
Bank debits (thousands).....-- -. . .. $ 11,397 15 10
End-of-month deposits (thousands):.. $ 10,702 12 8
Annual rate of deposit turnover ..... 13.5 10 5
BORGER (pop. 20,911)
Postal receipts*.--...- .. .. .. . .. .. ... $ 26,372




Building permits, less fedral cnracts $
Bank debits (thousands)............$
End-of-month deposits (thousands)$. . $















BRENH AM (pop. 7,740)
Postal receipts*........ . --. ----. .. .. .. $ 14,260 5 9
Building permits, less federal contracts $ 86,465 - 13 66
Bank debits (thousands) .. .. . ... .. .. $ 18,336 16 21
End-of-month deposits thousands4 $ 17,789 2 9
Annual rate of deposit turnover ..... 12.5 10 12
BROWNFIELD (pop. 10,286)
Postal receipts*.-..-..-..-. -. . .. .... .. .$
Bank debits (thousands).. . .. .. . .. .$
End-of-month deposits (thousands)$. . $














Postal receipts*. .. .. .. .. .. . ... .. .. $ 35,755 11 24
Building permits, less federal contracts $ 77,750 - 51 176
Bank debits (thousands) ... . ... .. .. $ 26,277 3 25
End-of-month deposits (thousands). . $ 14,607 4 6
Annual rate of deposit turnover ..... 22.0 ** 18
Nonfarm placements. . ... .. .. . ... ...... 131 -2 6
For an explanation of symbols see p. 354.
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Oct 1968 Oct 1968
City and item 1968 Sep 1968 Oct 1967
BRYAN (pop. 32,891')
Postal receipts* ................... $ 46,620 16 19
Building permits, less federal contracts $ 959,267 - 79 52
Bank debits (thousands) .. .. . .. .. . .. $ 69,804 24 28
End-of-month deposits (thousands)$. . $ 35,708 16 29
Annual rate of deposit turnover ..... 25.2 12 7
Nonfarm placements .. ... . .. .. . .. ,.....257 - 36 - 21
CA LDWEL L (pop. 2,202 ')
Postal receipts* ................... $ 3,962 6 **
Bank debits (thousands) ... .. .. . .. .$ 3,550 9 12
End-of-month deposits (thousands)$. . $ 4,942 3 - 1
Annual rate of deposit turnover. 8.8 9 14
CAMERON (pop. 5,640)
Postal receipts*.-..................$ 8,402 40 37
Bank debits (thousands) .. .. . ..... .. $ 7,396 13 13
End-of-month deposits (thousands)$. . $ 6,523 6 *
Annual rate of deposit turnover ..... 14.0 10 15
CASTROVILLE (pop. 1,508)
Building permits, less federal contracts $ 6,050 - 84 - 84
Bank debits (thousands) . ... .. . .. .. $ 1,174 - 19 21
End-of-month deposits (thousands)2. . $ 1,335 - 4 1
Annual rate of deposit turnover. 10.4 - 15 18
CISCO (pop. 4,499)
Postal receipts* .. ................. $ 7,923 39 25
Bank debits (thousands) ............ $ 5,166 10 6
End-of-month deposits (thousands)$. . $ 4,278 - 9 9
Annual rate of deposit turnover. 13.8 8 - 7
COL LEGE STATION (pop. 18,590 ')
Postal receipts*................... $ 33,284 - 31 9
Building permits, less federal contracts $ 118,355 - 51 - 57
Bank debits (thousands). . .. .. .. .. . .$ 9,663 16 11
End-of-month deposits (thousands) $.. $ 6,189 - 3 11
Annual rate of deposit turnover.... 18.4 16 - 3
COLORADO CITY (pop. 6,457)
Postal receipts* ..... .............. .$ 6,331 - 18 12
Bank debits (thousands). .. . .. ... .. $ 5,835 9 15
End-of-month deposits (thousa ds). . $ 6,965 8
Annual rate of deposit turnove... 10.4 5 13
COPPERAS COVE (pop. 4,567)
Postal receipts*. . ... .. . ... .. .. .. .. $ 8,174 16 21
Building permits, less federal contracts $ 161,410 373 23
Bank debits (thousands)...........$ 4,944 57 113
End-of-month deposits (thousands)$. . $ 2,531 - 3 39
Annual rate of deposit turnover. .,... 23.1 40 39
CORSICANA (pop. 20,344)
Postal receipts*. .. ... . .. .. .. ... . .. $ 69,457 34 36
Building permits, less federal contracts $ 434,008 118 - 2
Bank debits (thousands). .. .. .. . ... $ 31,149 16 14
End-of-month deposits (thousands). $ 25,112 7 1
Annual rate of deposit turnover ..... 15.4 11 16
l6Ionfarm placements.... .. ... .. . ..... 316 42 43
CRY STA L CITY (pop. 9,101)
Building permits, less federal contracts $ 50,669 - 65 - 11
Bank debits (thousands) ........... $ 4,733 24 - 3
End-of-month deposits (thousands) $.. $ 3,206 8 5
Annual rate of deposit turnover . ... 18.4 19 - 4
DECATUR (pop. 3,563)
Building permits, less federal contracts $ 10,500 - 56 .. .
Bank debits (thousands). .. . ... . ... $ 4,487 ** - 12
End-of-month deposits (thousands) $. . $ 4,128 - 13 - 17
Annual rate of deposit turnover. 12.1 9 - 5
TEXAS BUSINESS REVIEW
Percent change
Oct 1968 Oct 1968
Oct from from
City and item . 1968 .Sep 1968 Oct 1967
DEL RIO (pop. 18,612)
Postal receipts* ................... $ 25,368 4 5
Building permits, less federal contracts $ 108,448 - 68 21
Bank debits (thousands). .. .. . ... . .$ 19,511 17 15
End-of-month deposits (thousands). $ 20,200 2 6
Annual rate of deposit turnover ..... 11.7 16 6
DIMMITT (pop. 2,935)
Bank debits (thousands)...........$ 15,750 13 57
End-of-month deposits (thousands)$. . $ 9,488 4 21
Annual rate of deposit turnover . . .. 20.3 - 1 25
EAGLE LAKE (pop. 3,565)
Bank debits (thousands) .. .. . ... .. . .$ 5,605 - 27 39
End-of -month deposits (thousands)$. . $ 5,868 - 12 4
Annual rate of deposit turnover..... 10.7 - 28 29
EAGLE PASS (pop. 12,094)
Postal receipts*. .. .. .. .. .. .. .. .. .. $ 15,087 9 17
Building permits, less federal contracts $ 93,665 - 25 64
Bank debits (thousands). . .. .. .. . .. $ 8,508 11 - 6
End-of-month deposits (thousands). $ 4,971 2 6
Annual rate of deposit turnover.... 20.7 6 - 11
EDNA (pop. 5,038)
Postal receipts*. . .. ... .. .. .. .. .. .. $ 9,059 45 . 34
Building permits, less federal contracts $ 41,150 . .. 374
Bank debits (thousands) .. ... . . ... . .$ 8,985 10 .. .
End-of-month deposits (thousands)$. . $ 8,408 17 .. .
Annual rate of deposit turnover... . 13.8 1 ...
FORT STOCKTON (pop. 6,373)
Postal receipts* ... .. ... .. . .. .I. .. .. $ 10,168 9 7
Building permits, less federal contracts $ 73,650 - 70 - 8
Bank, debits (thousands)...........$ 11,062 ... 30
End-of-month deposits (thousands). . $ 9,570 . .. 6
FREDERICKSBURG (pop. 4,629) -
Postal receipts*................... $ 11,271 12 34
Building permits, less federal contracts $ 18,100 - 62 - 13
Bank debits (thousands)............$ 15,344 13 16
En4d-of-month deposits (thousands). . $ 11,239 - 4 7
Annual rate of deposit turnover... 16.1 13 8
FRIONA (pop. 3,049 ')
Building permits, less federal contracts $ 25,800- - 36 - 77
Bank debits (thousands) ... .. .. . . .. $ 17,555 20 70
End-of-month deposits (thousands)1. . $. 6,486 23 26
Annual rate of deposit turnover ..... 35.9 11 46
GATESYILLE (pop. 4,626)
Postal receipts* ................... $ 10,377 46 61
Bank debits (thousands). .. .. . .. .. .$ 8,044 - 1 - 11
End-of-month deposits thousandss. . $ 8,096 5 6
Annual rate of deposit turnover..... 12.2 - 3 - 16
GEORGETOWN (pop. 5,218)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . $ 9,204 ... ..
Building permits, less federal contracts $ 65,425 - 38 - 30
Bank debits (thousands)............$ 7,234 ~14 14
End-of-month deposits (thousands)1. $ 7,862 1 11
Annual rate of deposit turnover... 11.1 9 - 1
For an explanation of symbols see p. 354.
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GIDDINGS (pop. 2,821)
Postal receipts*................... $ 5,625 - 3 1
Building permits, less federal contracts $ 6,600 - 61 .. .
Bank debits (thousands). . ... . .. . .. $ 5,641 15 4
End-of-month deposits (thousands). . $ 5,619 - 2 7
Annual rate of deposit turnover. 12.0 11 - 4
GLADEWATER (pop. 5,742)
Postal receipts* ................... $ 7,782 8 40
Building permits, less federal contracts $ 23,600 - 34 - 31
Bank debits (thousands). .. . ... . ... .$ 6,606 22 16
End-of-month deposits (thousands) $.. $ 5,155 - 9 - 2
Annual rate of deposit turnover ..... 14.7 21 15
Nonfarm employment (area) c.........34,750 ** 4
Manufacturing employment (area) c 9,810 ** - 12
Percent unemployed (area) c........ 2.2 - 15 - 8
GOLDTHWAITE (pop. 1,383)
Postal receipts*................... $ 2,982 - 26 - 4
Bank debits (thousands). .. .. .. .. . .$ 6,268 24 37
End-of-month deposits (thousands)t. . $ 4,343 - 1 - 29
Annual rate of deposit turnover ...... 17.2 19 89
GRAHAM (pop. 8,505)
Postal receipts*...........-........ $ 12,876 2 11
Building permits, less federal contracts $ 714,200 842 .. .
Bank debits (thousands)...........$ 13,219 15 23
End-of-month deposits (thousands)1. . $ 11,827 ** 13
Annual rate of deposit turnover . . .. 13.4 16 9
GRANBURY (pop. 2,227)
Postal receipts* ... .... .. .... .... .. $ 4,668 - 13 8
Bank debits (thousands) . ... . .. ... . .$ 2,533 8 12
End-of-month deposits (thousands)$. . $ 3,482 7 24
Annual rate of deposit turnover...... 9.0 5 - 6
GREENVIL LE (pop. 2'2,134 '')
Postal receipts*................... $ 41,159 7 4
Building permits, less federal contracts $ 535,275 121 - 72
Bank debits (thousands) ........... $ 33,038 - 4 10
End-of-month deposits (thousands) .. $ 24,083 3 22
Annual rate of deposit turnover.... 16.7 - 9 - 8
Nonfarm placements.................. 205 - 23 21
IIALLETTSVILLE (pop. 2,808)
Bank debits (thousands). . ... . .. .. .$ 3,766 9 4
End-of-month deposits (thousands)$. . $ 6,877 2 - 3
Annual rate of deposit turnover... 6.6 6 5
H A LLSVIL LE (pop. 684)
Bank debits (thousands) .. . ... .. .. . .$ 1,011 - 4 ...
End-of-month deposits (thousands) $.. $ 1,316 1 ...
Annual rate of deposit turnover. 9.3 - 6 .. .
HASKELL (pop. 4,016)
Building permits, less federal contracts $ 33,000 - 18 .. .
Bank debits (thousands). .. .. .. .. . .$ 5,315 5 8
End-of-month deposits (thousands)1. . $ 5,394 8 1
Annual rate of deposit turnover...... 12.3 - 4 2
HENDERSON (pop. 9,666)
Postal receipts*................... $ 20,219 39 23
Building permits, less federal contracts $ 68,100 - 11 - 25
Bank debits (thousands) ........... $ 14,366 - 1 - 1
End-of-month deposits (thousands)$. . $ 17,861 6 14
Annual rate of deposit turnover. 9.9 - 6 - 11
365
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H EREFORD (pop. 9,5849'
Postal receipts*......... .......... $
Building permits, less federal contracts $
Bank debits (thousands) .. . ..... .. .. . $
End-of-month deposits (thousands)t. . $

















Building permits, less federal contracts $ ,50,827 558 44
Bank debits (thousands)...........$ 4,521 6 15
End-of-month deposits thousandss. . $ 4,663 2 7
Annual rate of deposit turnover ..... 11.7 9 6
H UNTSVIL LE (pop. 11,999)
Postal receipts*................... $ 27,784 . 5 7
Building permits, less federal contracts $ 178,000 87 22
Bank debits (thousands) .. . ... .. . . . . 25,135 26 45
En&.of-month deposits thousandss4. $ 15,101 -- 13 9
Annual rate of deposit turnover ..... 18.6 26 19
JACKSONVILLE (pop. 10,509 ')
Postal receipts*...................$ 29,954 ** 18
Building permits, less federal contracts $ 88,250 - 37 264
Bank debits (thousands) . .. ... . . . .. . 20,918 8 11
End-of-month deposits (thousands) t. $ 12,571 ** 7
Annual rate of deposit turnover.... 19.9 5 4
JASPER (pop. 5,120 ')
Postal receipts*5 . . . . . . . . . . . . . . . . . . . .$ 13,092 - 4 6
Building permits, less federal contracts $ 38,350 88 - 2
Bank debits (thousands) .. . .. .. . .. .. $ 16,336 11 27
End-of-month deposits (thousands)1t. . $ 9,809 3 4
Annual rate of deposit turnover . . .. 20.3 10 22
JUNCTION (pop. 2,441)
Building permits, less federal contracts $ 6,500 - 51 - 80
Bank debits (thousands) .. .. .. .. .. .. $ 3,235 21 15
End-of-month deposits (thousands)1. . $ 4,304 - 2 14
Annual rate of deposit turnover...... 8.9 19 - 3
K ARNES CITY (pop. 2,693)
Building permits, less federal contracts $ 0 . .. ...
Bank debits (thousands) ............ $ 3,971 - 2 2
End-of-month deposits (thousands)1.. $ 4,527 5 9
Annual rate of deposit turnover..... 10.8 - 4 - 6
KILGORE (pop. 10,092)
Postal receipts*5 . . . . . . . . . . . . . . . . . . . $ 19,310 - 5 -. 23
Building permits, less federal contracts "$ 82,610 4 190
Bank debits (thousands) . ... .. .. .. .. $ 14,852 4 8
End-of-month deposits (thousands) t . . $ 15,337 3 10
Annual rate of deposit turnover.... 11.8 -- 1 - 2
Nonfarm employment (area) c ..... 34,750 ** 4
Manufacturing employment (area) c 9,810 ** 12
Percent unemployed (area) c ... 2.2 - 15 - 8
KIL LEEN (pop. 34,000 ')Postal receipts*. . . . . . . . . . $ 60,465 3 6
Building permits, less federal contracts $ 576,656 - 27 - 7
Bank debits (thousands) ............ $ 30,631 38 66
End-of-month deposits (thousands)1. . $ 13,254 - 1 5
Annual rate of deposit turnover ..... 27.5 34 54
KINGSLAND (pop. 150)
Postal receipts5 . . . . . . . . . . . . . . . . . . . $ 2,161 9 30
Bank debits (thousands). .. . ... .. .. $ 2,602 20 26
End-of-month deposits thousandss4. $ 1,653 9 5
Annual rate of deposit turnover ..... 19.7 15 17
KINGSVILLE (pop. 25,297)
Postal receipts* ...... .... ......... $ 28,935 - 18 - 41
Building permits, less federal contract $ 304,650 - 6 7
Bank debits (thousands). . ... . .. ... $ 20,162 -11 26
End-of-month deposits-~ (thousands ) %. . $ 19,142 2 **
A nnual rate of deposit turnover .. . .. 12.7 - 10 22
For an explanation of symbols see p. 354.
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KIRBYVILLE (pop. 2,021 ')
Pos tal receipts*.-.--. . .. . .... .. .. ... $ -6,134 13 47
Bank debits (thousands). .. .. . .. . .. $ 3,088 - 6 20
End-of-month deposits (thousands)t.. $ 4,749 ** 13
Annual rate of deposit turnover..... 7.8 - 9 7
LAMESA (pop. 12,438)
Postal receipts*5 .. . . . . . . . . . . . . . . . . . $
Building permits, less federal contracts $
Bank debits (thousands). .. .. .. . ... . $
End-of-month deposits (thousands) %.. $
Annual rate of deposit turnover...
Nonfarm placements...............
L AMPA SAS (pop. 5,670 ')
Postal receipts5* . . . . . . . .. -------. . . . . . . $
Building permits, less federal contracts $
Bank debits (thousands)............$
End-of-month deposits (thousands) t.. $































Postal receipts5 . . . . . . . . . . . . . . . . . . . $ 7,767 - 14 - 14
Building permits, less federal contracts $ 9,950 . .. - 27
Bank debits (thousands) .. .. .. . ... . .$ 9,614 - 17 - 5
End-of-month deposits (thousands). . $ 10,019 ** - 1
Annual rate of deposit turnover..... 11.5 - 25 - 12
LLANO (pop. 2,656)
Postal receipts*. .. .. . ... .. . ... .. .. $ 4,887 - 1 17
Building permits, less federal contracts $ 37,900 203 .. .
Bank debits (thousands) .. . ... .. .. . .$ 7,116 15 46
End-of-month deposits thousandss4. $ 4,941 4 - 1
Annual rate of deposit turnover. 17.6 - 21 52
LOCKHART (pop. 6,084)
Postal receipts*. . .. ... .. .. . ... .. .. $ 7,692 1o0 46
Building permits, less federal contracts $ 38,700 - 47 - 28
Bank debits (thousands) .. . ... .. .. . .$ 7,158 10 9
End-of-month deposits thousandss. $ 8,278 5 9
Annual rate of deposit turnover ..... 10.6 7 2
LONGVIEW (pop. 52,242 9)
Retail sales... . . .. -. ... .. .. .. ...
Automotive stores...............
Postal receipts*...................S
Building permits, less federal contracts $
Bank debits (thousands) .. .. .. .. .. . $
End-of-month deposits (thousands)%. . $
Annual rate of deposit turnover .. . .
Nonfarm employment (area) c .
Manufacturing employment (area) c











L UFKIN (pop. 20,756 ')
Postal receipts*5 . . . . . . . . . . . . . . . . . . . $ 39,221
Building permits, less feder-41 contracts $ 254,465


























McCAMEY (pop. 3,350 ')
Postal receipts*5 . . . . . . . . . . . . . . . . . . .$ 3,887 16 13
Bank debits (thousands) .. .. .. .. .. .. $ 2,366 20 10
End-of-month deposits thousandss4. $ 2,115 - 1 18
Annual rate of deposit turnover ..... 13.3 8 - 4
TEXAS BUSINESS REVIEW
Percent change
Oct 1968 Oct 1968
Oct from from
City and item 1968 Sep 1968 Oct 1967
MARBLE FALLS (pop. 2,161)
Building permits, less federal contracts $ 7,300 - - - -
Bank debits (thousands). .. . .. . ... ... $ 3,352 - 2 12
End-of-month deposits thousandss. . $ 2,916 - 2 12
Annual rate of deposit turnover ...... 13.6 ** 10
MARSHALL (pop. 25,715T)
Postal receipts* ..... .... .... .... .... $ 41,218 16 18
Building permits, less federal contracts $ 374,575 - 8 50
Bank debits (thousands) .. .. .. .. . ... $ 27,905 10 18
End-of-month deposits (thousands ):. . $ 30,687 1 12
Annual rate of deposit turnover.. .. 11.0 . 8 6
Nonfarm placements .. .. .. . ... . .. ...... 486 22 21
MEXIA (pop. 7,621 ')
Bildingepermts.lss federal contracts $ 10,00 -95 -89
Bank debits (thousands) .. . ... . ... ... $ 7,599 12 12
End-of-month deposits (thousands):.. $ 6,776 1 10
Annual rate of deposit turnover ..... 13.5 11 2
MINERAL WEL LS (pop. 11,053)
Postal receipts* .. .. .. .. .. .. .. .. .. ... $ 30,865 - 8 31
Building permits, less federal contracts $ 678,074 - 63 -- 19
Bank debits (thousands) .. . .. ... .. ... $ 28,226 5 19
End-of-month deposits (thousands)t. . $ 16,594 - 1 4
Annual rate of deposit turnover ...... 20.3 4 12
Nonf arm placements . ... .. . ... .. . ...... 119 - 11 -- 28
MONAHANS (pop. 9,252')
Postal receipts*
. . . . . . . . . . . . . . . . . . . . .
$ 12,228 19 4
Building permits, less federal contracts $ 15,200 . . . - 18
Bank debits (thousands) .. .. . ... . .... $ 12,606 23 58
End-of-month deposits, (thousands)1 .. $ 7,775 8 11
Annual rate of deposit turnover ...... 20.2 20 50
MOUNT PLEASANT (pop. 8,027)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . . $ 14,501 12 22
Building permits, less federal contracts $ 93,400 807 15
Bank debits (thousands) .. .. . ... .. ... $ 17,940 13 20
End-of-month deposits (thousands)t.. $ 10,602 1 1
Annual, rate of deposit turnover ..... 20.4 9 17
MUENSTER (pop. 1,190)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . .
$ 3,192 102 58
Building permits, less federal contracts $ 13,500 - 46 ...
Bank debits (thousands) .. ... . ... ... $ 3,927 - 1 8
End-of-month deposits (thousands) $.. $ 2,718 -- 1 7
Annual rate of deposit turnover ...... 17.3 2 - 2
MUL ESH OE (pop. 3,871)
Bank debits (thousands) ... .. .. . . .... $ 12,003 - 12 - 31
End-of-month deposits (thousands)t. . $ 8,251 --- 23 - 6
Annual rate of deposit turnover ..... 15.2 -- 18 - 31
NACOGDOCHES (pop. 15,450 ')
Buildnrg prmts, less federal contracts $ 1,170,74 933 424
Bank debits (thousands). .. . .. . ... ... $ 34,232 11 24
End-of-month deposits (thousands)t. . $ 27,733 -- 9 7
Annual rate of deposit turnover ..... 14.1 11 11
Nonfarm placements......................61 -13 - 27
NEW BRAUNFELS (pop. 15,631)
Postal receipts*...................... $ 26,342 - 3 14
Building permits, less federal contracts $ 155,719 - 18 2
Bank debits (thousands ). ... . ... . ... $ 18,095 - 3 10
End-of-month deposits (thousands)1. $ 18,066 1 15
Annual rate of deposit turnover . . . . 12.1 . . . -- 5
OLNEY (pop. 4,200 ')
Building permits, less federal contracts $ 3,300 . . . - 53
Bank debits (thousands)..............$ 6,862 25 31
End-of-month deposits thousandss. . $ 5,249 - 3 1
Annual rate of deposit turnover ...... 15.4 28 31
For an explanation of symbols see p. 354.
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PALESTINE (pop. 13,974)
Postal receip ts* . ... . .. ... .. . .. ... ... $ 21,709 13 16
Building permits, less federal contracts $ 187,750 71 65
Bank debits (thousands) .. .. . .... . ... $ 17,637 18 12
End-of-month deposits (thousands) .. $ 19,337 6 10
Annual rate of deposit turnover... 11.3 14 3
Nonfarm placements...................8........
PA MPA (pop. 24,664)
Retail sales .. .. ... .. . ... . .. .. .. . ........ 13t 11 11
Postal receipts
5 . . . . . . . . . . . . . . . . . . . . ..
$ 41,381 26 41
Building permits, less federal contracts $ 72,500 40 - 1
Bank debits (thousands).. . .. ... . ... $ 35,296 12 18
End-of-month deposits thousandss). $ 23,193 - 2 **
Annual ratem of dpsit turnover. . 18. 11 1
PARIS (pop. 20,977)
Postal receipts* .. . .. ... . ... .. .. . ... $ 37,711 8 33
Building permits, less federal contracts $ 182,041 7 - 80
Nonfarm placements .. .. .. .. . .... ...... 242 9 18
PECOS (pop. 12,728)
Postal receipts*
5 . . . . . . . . . . . . . . . . . . . . .
$ 14,908 29 32
Bank debits (thousands) . .... .. . .. ... $ 20,820 26 2
End-of-month deposits (thousands ) t. . $ 12,273 17 12
Annual rate of deposit turnover..... 21.9 18 - 8
Nonfarm placements.................... 83 - 5 - 9
PL AINVIEW (pop. 2'3,703 '')
Postal receipts* .. . . .... .. .. .. .. . .... $ 30,842 - 7 1
Building permits, less federal contracts $ 45,500 - 30 --- 6
Bank debits (thousands ). .. . ... .. ... $ 54,227 1 -- 10
End-of-month deposits (thousands)t.. $ 29,121 4 **
Annual rate of deposit turnover..... 22.7 - 8 - 11
Nonfarm placements. .. .. .. .. .. .. ....... 218 --- 10 - 28
PLEASANTON (pop. 5,053')
Building permits, less federal contracts $ 45,000 70 676
Bank debits (thousands ).. . . .. .. .... $ 5,631 15 19
End-of-month deposits (thousands)t. . $ 4,613 4 5
Annual rate of deposit turnover ..... 14.9 15 8
Q UANAR (pop. 4,564)
Postal receipts* .. . .. .. .... . .. . .. .... $ 5,153 - 13 7
Building permits, less federal contracts $ 0 . . . ...
Bank debits (thousands). .. .. . ... ... $ 6,310 13 31
End-of-month deposits (thousands )1t.. $ 5,934 - 2 - 1
Annual rate of deposit turnover ..... 12.6 12 29
RAYMONDYILLE (pop. 9,385)
Postal receipts5 . . . . . . . . . . . . . . . . . . . . .. $ 9,010 5 32
Building p ermis less federal contracts $ 56600 455 .
End-of-month deposits (thousands)t.. $ 11,895 - 5 2
A nnual rate of deposit turnover ..... 10.3 -21 32
Nonfarm placements.....................42 -2 - 83
REFUGIG (pop. 4,944)
Postal receipts*......................$ 6,580 40 13
Building permits, less federal contracts $ 1,600 . . . ...
Bank debits (thousands) . .. ... .. .. ... $ 5,820 29 18
End-of-month deposits (thousands)t.. $ 9,959 15 - 4
Annual rate of deposit turnover ..... 7.5 19 23
ROCKDA LE (pop. 4,481)
Postal receipts*......................$ 7,934 28 37
Bank debits (thousands) .. . .. .. ... ... $ 6,146 10 19
End-of-month deposits (thousands)1. . $ 5,327 - 3 5





City and item 19
SAN MARCOS (pop. 12,713)
Postal receipts*.--.. . .. .. .. .. .... . .. $
Building permits, less federal contracts $
Bank debits (thousands ).. .. .. ... .. . $
End-of-month deposits (thousands )4. . $
Annual rate of deposit turnover. ...
2:
SAN SARA (pop. 2,728)
Postal receipts*.. . .. .... . ... .. .. .. . $
Building permits, less federal contracts $
Bank debits (thousands ). . ... . ..... .. $
End-of-month deposits (thousands . . $
Annual rate of deposit turnover. ...
SILSBEE (pop. 6,277)
Bank debits (thousands).... .. ... . .. . $
End-of-month deposits (thousands) $. . $
Annual rate of deposit turnover. ...
SMIT HYIL LE (pop. 2,933)
Postal receipts* . . .. .... .. .. .. .. . .. $
Building permits, less federal contracts $
Bank debits (thousands ). . ...... .. . .. $
End-of-month deposits (thousands) f. . $
Annual rate of deposit turnover. ...
SNYDER (pop. 13,850)
Building permits, less federal contracts $ 7
Bank debits (thousands ) . .. .... .. ... $ 1
End-of-month deposits (thousands):.. $ 2
Annual rate of deposit turnover . ..
SONORA (pop. 2,619)
Building permits, less federal contracts $
Bank debits (thousands) .... .. .. .. .. $
End-of-month deposits (thousands)$. . $
Annual rate of deposit turnover..
STEPHENVILLE (pop. 7359)
Postal receipts*
. . . . . . . . . . . . . . . . . . . . .
$ 1
Building permits, less federal contracts $ 12
Bank debits (thousands) .. .. ... . .. ... $ 1
End-of-month deposits (thousands ) $. $ 1
Annual rate of deposit turnover. ...
STRATFORD (pop. 1,380)
Postal receipts*......................$
Building permits, less federal contracts $ 2
Bank debits (thousands). .. . .. .. .. ... $ 1
End-of-month deposits thousands4 $
Annual rate of deposit turnover..
SULPHUR SPRINGS (pop. 9,160)
Postal receipts*
. . . . . . . . . . . . . . . . . . . . ..
$ 2
Building permits, less federal contracts $ 24
Bank debits (thousands). . .. .. .. . ... $ 2
End-of-month deposits thousandss). $ 1
Annual rate of deposit turnover. ...
SWEETWATER (pop. 13,914)
Postal receipts* . . ... . ... .. .. . .. ... $ 2;
Building permits, less federal contracts $
Bank debits (thousands)..............$ 1.
End-of-month deposits (thousands) $. . $ 1
Annual rate of deposit turnover. ...
Nonfarm placements ... .. . .. .. . .. ..
For an explanation of symbols see p. 354.
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TAHOKA (pop. 3,012)
23,145 -- 29 14 Building permits, less federal contracts $ 5,000 - 83 6
88,045 452 457 Bank debits (thousands ).. . .. . ... .. $ 4,978 -- 19 ...
20,181 11 2 End-of-month deposits (thousands)$. . $ 6,752 - 2 ...
1388 - 12 - 13 Annual rate of deposit turnover..... 8.8 - 22 . ..
16.4 12 1
TAYLOR (pop. 9,434)
Postal receipts*.......................$ 13,212 - s 22
3,73 1 4 Building permits, less federal contracts $ 92,350 -- 73 - 50
31,763 -18 Bank debits (thousands) . ..... . .. ... $ 15,995 18 31
9,650 .. 11 End-of-month deposits (thousands . $ 24,170 5 13
96526 36 36 Annual rate of deposit turnover ..... 8.2 15 21
6,226 5 85 Nonfarm placements... . -. --. .. .. ....... 26 - 28 4
TEMPLE (pop. 34,730 T).... 1t 7
9,233 --- 1 33 appliance stores .. . .. . ... ... .. ....... 15f - 3 - 6
12.3 ** 19 Postal receipts* -. ... .. .. . .. ... .. . .$ 62,125 96
Building permits, less federal contracts $ 164,340 -- 51 - 47
Bank debits (thousands). . .. .. .. .. ... $ 51,875 1 14
,29 * 27 Nonfarm placements.-.-. . ... ... ....... 277 14 15
0,7 .. -. UVA LDE (pop. 10,293)
2,4727 24 60 Postal receipts*...-........ -.-. . . .. .. ... $ 18,825 51 63
2,927 25 8 Building permits, less federal contracts $ 372,063 190 382
Bank debits (thousands).. .... . ... .. $ 20,705 18 14
End-of-month deposits (thousands)t.. $ 10,627 - 3 7
Annual rate of deposit turnover ..... 23.0 22 6~9,750 -- 38 70
.5,691 4 12 VERNON (pop. 12,141)
0,86 ** 8 Building permits, less federal contracts $ 114,025 60 - 95
9. * 6 Bank debits (thousands). .. .. . .. .. .. $ 19,687 15 7
End-of-month deposits thousandss. $ 24,270 - 1 3
Annual rate of deposit turnover .--.. 9.7 13 2
2,000 -- 7 -- 91 Nonfarm placements....----. .. -.. . ...... 61 - 49 - 9
3,171 1 2
5,346 18 26 VICTORIA (pop. 33,047)
7.7 - 8 - 15 Retail sales ....- ----................. 13t 2 3
Automotive stores.........-- ..--....-- .. 44 6 7
Postal receipts*.......... .... .... .... .$ 58,237 - 3 1
4,296 - 9 25 Building permits, less federal contracts $ 1,729,475 445 524
2,900 - 4 - 6 Bank debits (thousands). . .. . .. ... $ 93,449 6 8
3,131 10 10 End-of-month deposits thousandss). $ 99,103 1 7
1,816 1 11 An nual rate of deposit turnover ..... 11.4 9 4
13.4 6 - 1 Nonfarm placements...----. .. .. . ........ 551 3 **
Weatherford (pop. 9,759)
,69 2 36 Postal receipts*.--................. $ 18,865 28 51
3,659 .2.3 36 Building permits, less federal contracts $ 342,500 743 737
8,00 .. -End-of-month deposits (thousands:. $ 17,675 - 3 3












153 10 - 7
:OWiR IG G4 RANDE VALLE'
(ianon, Wil]acy, and Hidalgo; pop. 33 ,60 U
Retail sales........--...............
Apparel stores........ - ........-....




appliance stores ....... .. .... .. .
Gasoline and service stations ...
General-merchandise stores . .....
Lumber, building-material,
and hardware dealers...........
Postal receipts.. .. .. . . .... . .. .. .. . .$
Building permits, less federal contracts $
Bank debits (thousands)... . ... .. .. .$
End-of-month deposits (thousands ) $. . $






































Copies of A Classified and Selective Index: THE TEXAS BUSINESS REVIEW, 1927-1961 are available upon request from
the Bureau of Business Research, The University of Texas, Austin, Texas 78712. For subsequent years an annual index
is published in each December issue.
The Review's semiannual statistical issue appears in August; the annual issue is published in February.




Robert Orton, "The Meteorological Potential for Air Pollu-
tion in Texas" (Oct., pp. 285-290).
Tables
Mean Hourly Wind Speed (Oct., p. 285).
Percent Frequencies of Nighttime Wind Speeds 7 Miles
per Hour or Less (Oct., p. 286).
Estimated Mean Maximum Mixing Depths (Oct., p. 289).
Charts
Lapse Rates and Stability (Oct., p. 286).
Sea-Breeze Circulation (Oct., p. 287).
Maps
Mean Annual Number of Days with Thunderstorms (Oct.,
p. 287).
Stagnating Cyclones (Oct., p. 288). .
Estimated Mean Maximum Mixing Depths-December
(Oct., p. 289).




Robert B. Williamson, "Alpine, Texas, and the Big Bend
Country" (Jan., pp. 4-9).
Chart
Population, Alpine, Texas, 1920-1966, with Projection to
1991 (Jan., p. 9).
Map
Location of Alpine in Relation to Major Points in the
Trans-Pecos Region of West Texas (Jan., p. 5).
Photographs
Alpine, Texas, Viewed from the Campus of Sul Ross State
College (Jan., p. 4).
Chisos Mountains, Big Bend National Park (Jan., p. 6).
View of the Davis Mountains, Overlooking the Smaller
Observatory of the W. J. McDonald Observatory of
The University of Texas (Jan., p. 7).
Officers' Quarters and Parade Ground, Fort Davis Na-




Stanley A. Arbingast, "Texas Industrial Expansion, 1967"
(Feb., pp. 28-33).




Value Added by Manufacture, Texas and the Dallas and
Houston SMSA's (Feb., p. 28).
Indexes of Chemicals and Allied Products Industry, United
States, 1958-1967 (Feb., p. 29).
Productive Capabilities, Houston Gulf Coast Chemical
Industry, 1967 (Feb., p. 29).
Production, Plastics Materials, United States, 1966 and
1967 (Feb., p. 29).
Military Prime Contracts of $10,000 or More (Feb., p. 32).
Total and Per Capita Personal Income, by Texas SMSA's,
for Selected Years, 1929-1966 (Nov., p. 314).
Personal Income by Major Type of Payment and Broad
Industrial Source, by Texas SMSA's and Non-SMSA's,
-1966 (Nov., p. 315).
Charts
Per Capita Personal Income in Texas Metropolitan Areas,
.1966 (Nov., p. 316).
Projection of Family Income Distributions in Texas, 1955-
1980 (Nov., p. 318).
Map
Estimated Concentration of High- and Low-Income Fam-
ilies in Texas, 1967 (Nov., p. 313).
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Thomas M. Adams, "The United States Business Executive
in Latin America" (July, pp. 194-198).
Gordon Arnold and Curtis C. Reierson, "The Texas Re-
tail Potential for Exports of Manufactured Products"
(Aug., pp. 220-222); "Recommendations for Develop-
ing the Export Potential of Texas'" (Sept., pp. 261-
263).
Tables
United States Business Presence in Latin America (July,
p. 196).
Training Provided by Firms for Top Personnel after As-
signment to Latin America (July, p. 196).
Texas Manufacturers Interested in Exporting by Major-
Industry Classes (Sept., p. 263).
Ten Leading States in Export of Manufactured Products
in 1963 (Aug., p. 220).
Percentage of Exports to Total Sales for 230 Texas Manu-
facturers (Aug., p. 220)..
Destination of Exports of 230 Texas Manufacturers (Aug.
p. 221).
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BAROMETERS OF TEXAS BUSINESS
(All figures are for Texas unless otherwise indicated.)
All indexes are based on the average months for 1957-1959 except where other specification is made; all except 
annual
indexes are adjusted for seasonal variation unless otherwise noted. Employment estimates are compiled by 
the Texas
Employment Commission in cooperation with the Bureau of Labor Statistics of the U.S. Department 
of Labor. The sym-
bols used below impose qualifications as indicated here: *--preliminary data subject to revision; 
r-revised data; ~-
dollar totals for the calendar year to date; --dollar totals for the fiscal year to date; t.-employment data for wage 
and
Ot Sep Oct Year-to-date average
1968 1968 1967 1968 1967
GENERAL BUSINESS ACTIVITY245* 261* 29. 27. 19.
Texas business activity (index) ------------------------- 2459.5 * 169.1 * 209.5 178.2 10.8
Wholesale prices in U.S. (unadjusted index) ----------------- 1091 * 0. 106.1 108.5 106.0
Consumer prices in Houston (unadjusted index) ----------- 22---121.1 115.6 118.8 114.1
Consumer prices in U.S. (unadjusted index) ----------- ----- 2. 
122 175-2.1.
Income payments to individuals in U.S. (billions, at$72.*$69.*$68. $68. $64.
seasonally adjusted annual rate)-- ---------------------- $ 402. * 3697 * 3.1 680. $648
Business failures (number)--------------------------------$ 3 37 $194 315 379 419
Business failures (liabilities, thousands)------------------- 3,29.4 1,94.6 $3,05 $13,59 124,.9
Newspaper linage (index)---- ------- ---------- ------------- 204 24.9 118.5 223.9 121.0
Sales of or dinary life insurance (index) -- --------------------- 26. 231 28.0 223. 1912.6
Miscellaneous freight carloadings in S.W. District (index)_ 87.4 83.0 8.0 8.9 
8.
TRADE
Ratio of credit sales to net sales in department and 6. 51* 6. 19 6.
apparel stores ------- -------------- -------- --- ---- 6.* 
651* 29r 6.938
Ratio of collections to outstandings in department and 2 28* 2. 32 3.
apparel stores 29.1--- -32.- --- -------
3-3-- -3-1
Totalelcti-owe ue(nx)229.5 * 239.0 * 203.4 r 224.7 206.0
Indtal electric-power use (index) ------- - ---- 205.8 * 207.2 * 184.8 r 200.8 184.0
Crdes-oil prodctico s (index)-- --- 109.0 * 108.6 * 114.9 r 113.7 111.0
Avraeail production e) oi well ----b b ------- 14.8 14.8 14.8 15.5 14.9
Cvrdeilyn trodustil nex)i l(bl)---- ---- 129.2 128.6 130.2 132.1 124.3
Industrial ructtins inde)-S. (i-nd----e------ 165.0 * 164.4 * 157.2 r 163.7 156.8
TeaIndustrial production -totalS (index)-- - - -- - -- - -- - 169.4 * 168.9 * 160.3 r 167.9 155.2
Texas industrial production-total mandfactures---n---)-1------ - 94.0 * 179.1 r 190.1 173.5
Texas industrial production-durale manufactures (Index) 208 19.8 * 286* 189.0 r 206.9 181.6
Texas industrial production-nodurable manufactures (index) 1-- 28.58 18.3 * 172.5 r 179.0 168.1
Texas industrial production-mninuamngux)-r-- s-(ind----)- 12. . 123.7 * 124.2 r 126.0 120.2
Texas industrial production-utiliie (index) -- ------------------ 214.1 * 214.1 * 207.6 r 215.2 199.1
TBxildindcostrlpduction-h ie (index)------ -------------- 209.6 171.2 161.0 r 171.8 157.2
B dNw rensirentilbuld authorized (index)------------------182.0 167.8 142.1 r 153.5 118.4
New presidential building authorized (index) -- ----------- 23. 160.4 197.6 r 199.4 222.6
AGRICULTURE 242424
Prices received by farmers (unadjusted index, 1910-1914=100) 247 
263 3 44
Prices paid by farmers in U.S. (unadjusted3535 343334
index, 1910-1914=100) ------ ---- -------- 
35---3435 4
Ratio of Texas farm prices received to U.S. prices paid 70 74 68 71 70
by farm ers - - - - -- - - -- - - - - -- - -
FINANCE26. 23. 22. 23. 22.
Bank debits (index) ------ ----- --------- -------------------- 267.9 235.7 222.32 235.7 229.3
Bank debits, U.S. (index)---- ------ -- ------- ------ 9. 
8. 4. 7. 2.
Reporting member banks, Dallas Federal Reserve District $ 5,650 $ 5,643 $ 5,049 $ 5,337 $ 4,920
Loans (millions)----- -------------------- ------------------- $ 8,288 $ 8,214 $ 7,590 $ 7,852 $ 7,297
Loans and investments (millions)--- ----------- $ 3,302 $ 3,240 $ 3,181 $ 3,177 $ 3,023
Adjusted demand deposits (millions) ---------- $12 8 $6,40 $5,9 $21,1$18,4
Revenue receipts of the state comptroller (thousands) $182,658 $163,430 $165,599 $1,201,811 $ 1,346
Federal Internal Revenue collections (thousands) 
$5305 58,1--8,97$,811--$,0578
Securities registrations---original applications $3,0 250 $2,0 905 573
Mutual investment companies (thousands) $-650 -4,9--2,65$ 
905 $ 457-
All other corporate securities:$4 4 ,6 ,1 702 530
Texas companies (thousands) ----- $ 41,846 $ 5,166 $ 51,41 $ 47,02 6 $ 5380
Other companies (thousands) -- $-1,20 $3029- 
2,21--2,6 -5-40
Securities registrations renewals$1527 $4,8 $5,2$ ,32$ 2,64
Mutual investment companies (thousands) - -------- $ 1,247 $ 408 $ 5,722 $ 5532 9 $ 26,3642
Other corporate securities (thousands)---- ------- ---- 
1 ,1 1 $ 172
LABOR14.* 19.* 13. 13. 11.
Total nonagricultural employment in Texas (index) ------- 14.4 * 139.3 * 133.6 r 138.0 
131.7
Manufacturing employment in Texas (index) - --------------- 145.7 * 145.1 * 139.2 r 1441 
136.4
Average weekly hours--manuf acturing (index)---------- ---- 100.7 * 100.4 * 100.5 r 101.0 101.0
Average weekly earnings-manuf acturing (index) -------------- 41.6 * 39.9 * 1,31.6 38.3 1,283
Total nonagricultural employment (thousands) --------------- .,7.0 * 3,46.1 * 31.3 r 3,498.6 3,25.2
Total manufacturing employment (thousands)----------- 05.0 * 706.4 * 635 r 68.6 661.0
Durable-goods employment (thousands)---------- ----- 390.7 * 392.8 * 365.9 r 387.6 355.3
Nondurable-goods employment (thousands) -- ---------- 1. 
1. 0. 1. 0.
Total nonagricultural labor force in selected labor-market3,9. 3,1. 3,5. 3,6. 3,4.
Employment inhoselcds lao -re areas- (thousands)- 3,034.7 
3,037.0 2,910.8 2,993.5 2,865.9
Manufacturing employment in selected labor-market 657 67. 51. 594 51.
areas (thousands)---- ---- ---- ---- ----------- 657 670 
51.-9. 5.
Total unemployment in selected labor-market areas 7. 41 7. 50 8.
(thousands)----- ----- --- --- - --- ------- -- -- 7. 84159 
8.098
Percent of labor force unemployed in selected242.2.2.3.
labor-market areas-------- ------- --------- -2. 26252730
d CLIMATOLOGICAL SUMMARIES
z z One-sheet, two-page summaries of the various climatological sta-tions in Texas are in process of publication as a joint contribution by~JL~jthe Environmental Science Services Administration of the U.S. De-
partment of Commerce, Cotton Economic Research of The University
w ~ of Texas, and the Bureau of Business Research of The University of
Texas. These succinct and highly informative reports give climatolog-ical-geographical profiles of the area served by each station, with a
concise statement as to its industrial component and its agricultural8 status. Discursive descriptions of how one may expect the weather tox behave in each of these sections are supplemented by tables and graphs~ presenting data recorded over a period of years on temperatures
(means and extremes) and on total rainfall (cumulative by month andW year), by a brief history of the climatological station, by a descriptionof the local topography, and by facts relative to latitude, longitude,
elevation, and other basic geographic characteristics.
The University Bureau of Business Research has for distribution
copies of this summary for the following stations:
0 Albany Centerville Henderson New Braunfels
Alpine Chisos Basin Hereford Paducah
Anahuac Clarkaville Hilisboro Pierce
Athens Conroe Huntsville Plainview
Austin Corsicana Jacksonville Rising Star
Baytown Crockett Jasper Rusk
Beaumont Denison Karnack Seguin
Belton Dublin Kaufman Spearmnan
Benbrook Dumas Kenedy Steinhagen Lake
Bonham Eastland Kirbyville Sulphur Springs
Bowie Fort Stockton Lampasas Texarkana Dam
Breckenridge Fredericksburg Littlefield Tulia
Bridgeport Gainesville Livingston vernon
Brownfield Gatesville Lufkin vega
Blrownwood Gilmer Madisonville warren
Cameron Gladewater Marshall wills Point
Carthage Graham Mount Pleasant Wink
Center Haskell Nacogdoches
Single copies are available without charge from the Bureau of Busi-~ ness Research, The University of Texas, Austin, Texas 78712. Quantity
I~U1 1-,rates upon request.
U. S. Department of Commerce
cn OWEnvironmental Science Services Administration
O in cooperation with
Cotton Economic Research and
o o eThe Bureau of Business Research ofN The University of Texas at Austin
ct S
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